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/seems now not unlikely to exert an influence—though 


| this country and Europe, arising from the deficient 

| . cn - 

| harvest. This year, if the movement takes place, it may 

| probably arise from the excessive shipments of food sup- 
| plies now going on, which are apparently driven forward 


| appears to have been made at a rate which virtually left 


worth. It is true that fewer American bonds are be! 
to be held both in this country and in France now gerbe 
year since, but present prices may tempt some to sell wh 
| did not think it worth while to do so before. At this tim 
| of year all business is apt to be stagnant. Political ansie®) | ’ 
as to the possible outcome of the negotiations ‘ e wd | 









































+ 


NEWSPAPER. 


No. 1,926. 





THE MONEY MARKET. 
Tue position of affairs in the City corresponds curiously 
in the main lines with that which existed a twelvemonth 
since, with the difference, and that no unimportant one, 
that our own harvest prospects, and also those of Europe 
generally, are far more favourable now than they were 
The result of the harvest, however, was a factor 
which only came into operation at a considerably later 
period of the year than that which we at 
present reached. But the turning the 
money market last year arose from the cause which 


have 


point in 


probably much less now than then —the export of 
bullion from this country to America. Last year this 
resulted from the enormous imports of grain required by 


from a belief that markets on this side may fall as soon as 
the harvest prospects definitely declare themselves. Should 
this be the motive, the shipments may not improbably 
bring about the result which holders desire to avoid. 
At present the amount of gold stated to have been shipped 
to the. United States is comparatively small, being only 
about 180,900/. It appears to consist mainly of Japanese 
coins. The “yen” is not yet a familiar coin in the} 
English bullion market. Had the same sum reached 
us in napoleons, or twenty-mark pieces, they would 
probably have made their way to the Bank. 

present transaction may be regarded as n 
within the ordinary lines of business. The ship 
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no profit. Convenience appears to have regulated this 
transaction ; and if no loss occurred it was worth while | 
to doit. The rate of exchange between this country and | 
New York is not at a gold-moving point from us, though it | 


is close to it. t stated, been | 





A small premium has, it 1s 
offered in some cases for the call of gold fora twelvemonth | 
forward in that city. Between this country and France, | 
on the other hand, the rate is near the point at which | 
gold comes to us, so that what we lose in one direction 
we may reasonably expect to gain in another. Last 
year, when an export of gold to the United States was 
confidently looked for in some quarters, it was found, as | 
we expected would be the case, that bonds and goods were 
taken for the bulk of the balance we had to pay. Some 
considerable amount of specie went eventually ; but a far} 
smaller quantity than at first sight might have been} 
anticipated. It is not improbable that events may to somte | 
extent repeat themselves this year; but the desireof An 


ry 


will again probably be not to receive money, but money ; 
: 7 » helieved | 
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with Turkey has some influence in deterr 
trade. The volume of actual business ¢ 
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‘the quantity of bills afloat seems Jess this year even than 
‘last. The rate of money now and then was as follows :— 
Open Market Rare of Discount for Toree Montus 


' 

| Bank BI1ts. 

Per Cent. Per Cent. 
| 1879—July Serer § to % | 1880—July 23 ......... 2 
The lowest point of all was registered just at the cor- 


‘responding date last year. This year it seems not unlikely 
‘that the lowest may already have been passed. 





DISTURBANCE AND COMPENSATION. 


Tue Compensation for Disturbance Bill has been slightly 
altered upon the Report, but, as was to be expected, it 
‘awaits its third reading unchanged in any important 
feature from what it was when it was introduced. The 
truth is that it is a Bill which does not admit of genuine 
| amendment. Its vice lies in the principle upon which it is 
‘founded, and nothing short of reconstruction on entirely 
| different lines could remove this vice. It could only cease 
‘to be a bad Bill by ceasing to be a Compensation for 
| Disturbance Bill, and becoming a Prevention of Disturb- 
‘ance Bill, with proper provision for compensation to the 
interests affected by it. 

Looking back over the long debates of which the 
Bill has been the subject, it is surprising that the 
Government should have brought forward so little argu- 
‘ment in support of their own contentions. It is admitted 
by most English supporters of the Bill that it can only be 
justified by the admitted presence of an imperious necessity. 
|{t must be shown that if the law is not altered a very 
‘great number of evictions will take place, and a large 
population of men, women, and children will be deprived 
of that minimum of subsistence which stands between 
them and starvation. When the Executive Government 
assures us that this is the fact, it is scarcely possible to 
|disprove it; but it is surely well for an Executive not to 
strain its claim to have the bare statement accepted as 


| 
| 


| conclusive, If we had been friendly to the Bill, we should 
| certainly have felt that this mistake had not been avoided 
as carefully as it might have been. The speeches in de- 
fence of the Bill were curiously barren of evidence that 
it is really wanted. After the not unreasonable objec- 
tions taken to the accuracy of the Government. sta- 
tistics, as regards the number of evictions, the fate of the 
tenants evicted, and the amount of constabulary employed 
‘in evicting them, some further information might fairly 
have been looked for. It cannot as yet be said to have 
| been proved that there is any urgent need for legislating 
(at all, still less for legislating after the extraordinary 
\fashion attempted by the present Bill. 
| We do not care, however, to dwell on this aspect of the 
| controversy, because we hold that no circumstances what- 
‘ever, short of a revolution, could justify the Compensa- 
tion for Disturbance Bill. In presence of revolution, no 
doubt, the State may be forced to sacrifice interests just as 
a captain of a ship throws cargo overboardinastorm. But 
| the Government does not pretend that it is in presence of 
i revolution, and consequently its measures cannot be judged 
by arevolutionary standard. How this Bill isto be defended 
when judged by any other standard we are still unable to 
see. Let us suppose that the utmost contention of the 
Irish party has been made good, and that the historical 
conditions of land tenure in Ireland have been shown to 
include an indefeasible right in the tenant to retain his 
holding whether he can pay rent for it or not. In that case 
the historical conditions of land tenure in Ireland would 
have been shown to be incompatible with the relation of 
landlordand tenantasit exists in England and Scotland,and 
it might thereupon become the duty of the Government to 
bring in a Bill for buying ovt Irish landlords. But even if 
this extreme doctrine were established it would not be the 
'duty of the Government to introduce such a Bill as that 
| they have now in hand. It is one thing to recognise in 
the tenant a proprietary right which ought to be restored 
_to him with proper compensation to the innocent landlord, 
;, and quite another thing to recognise in the tenant a pro- 
prietary right which ought to be restored to him at the 
cost of the innocent landlord. It is this last incident of 
_the Compensation for Disturbance Bill that makes it so 
objectionable. We only claim for Irish landlords what 
Mr Gladstone claims for English publicans whenever local 


option is under discussion. We wish that he had objected | shall probably gain more by reducing the wine duties than 
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to Mr Forster in Cabinet, as he objected to Sir Wilfrid! 
Lawson in the House of Commons, that his plan | 


makes no mention of compensation. It is true the | 
Bill only proposes to deal with ‘the distressed dis. | 


ricts—these distressed districts, however, including, 
as is shown by the map given in yesterday’s| 


Standard, more than half the island; nor is there any 
reason to suppose that the Government wish to legislate | 
hereafter in the larger sense desired by Mr Rylands, 
But the area over which a vicious principle is applied 
is no measurement of the mischief done. A man 
who takes a loaf from a baker’s window when he is| 
hungry need not be equally ready to take it when he is! 
not hungry. What is mischievous is the doctrine that a| 
loaf may ever be taken without paying for it. No proof, | 
however complete, of the thief’s destitution makes this| 
theory innocent. It is quite proper that the destitute’ 
man should have a loaf provided for him, but not at the| 
expense of the baker. In the same way it may be highly 
expedient that the destitute Irish tenant should be 
maintained in his holding, but not at the expense of the 
landlord. If the condition of Ireland requires an entire | 
reconstruction of the land system, it should at all events. 
be effected at the cost of the community, not at that of 
individuals. | 


_ How unfair the working of this Bill is as regards a par-| 
ticular class of Irish landlords is shown in a letter which | 
we print elsewhere. Ourcorrespondent holds land under the 

Encumbered Estates Act—that is, under a grant from the | 
Crown given to the purchaser in consideration of a sum 
of money fixed by public competition, and proportionate | 
to a rental published under the sanction of the Court. . Is’ 
it conceivable that any one in his senses would have | 
bought land in this way if among the conditions of sale | 
had been included a provision that the land would) 
be sold subject to legislation which, for a_ time, | 
might prevent the purchaser from getting either his 
rent or his land? What opinion will such purchasers’ 
have of the good faith of Parliament if the value of their 
bargain is thus reduced by the very authority under 
which it was concluded? Our correspondent may well 
say, “This seeems very like a Government reducing the 
“interest on its debt without offering to redeem it at 
‘cc par.” 

















THE FISCAL NEGOTIATIONS WITH FRANCE. 


Ir cannot be denied that in making.a reduction of our 
wine duties contingent upon the granting of tariff conces- 
sions by France and other continental States, Mr Gladstone | 
is, to all appearance, deviating from the sound economic! 
theory which teaches us that in fiscal affairs a policy of| 
barter is vicious. If the remission of this or that duty 1s 
in itself a good thing for this country, then it should be 
made at the earliest possible moment, altogether irre- 
spective of foreign opinion ; and if, on the other hand, it 1s | 
not a good thing, then it should not be made at all. There 
is no reason why, if we have it in our power to 
benefit ourselves, we should refuse to do so unless and 
until a foreign nation will consent to grant no further 
supplementary advantages, and if we had not acted upon 
this principle—if we had made the gradual abolition of 
our import duties dependent upon similar reductions in 
foreign tariffs, we should not now have been enjoying the 
immense advantages of free trade. It must, however, be | 
remembered that the duty of a Chancellor of the Exchequer | 
who finds himself in a position to propose some remiss:on 
of taxation is, to consider how the money at his dis-| 
posal can be laid out to the best advantage. He will 
always find many good purposes to which any surplus) 
may be applied, and between these he must make! 
a careful choice, selecting that which appears to| 
him most likely to promote the general well-being. | 
Now if the sole result of a reduction of the wine| 
duties is to be the freer introduction into this country | 
of cheap wines, then beneficial though that may be, thereare | 
many other and more desirable objects to which an excess | 
of income may be devoted. It is very different, however, if | 
by the present sacrifice of sume portion of revenue, we 
can obtain not only cheaper and purer wines, but also a! 
wider outlet for all our manufactures. In that case, we 
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by applying the same amount of surplus to any other pur- Office in the approaching negotiations if those eng 


pose, and knowing this, Mr Gladstone is acting wisely in 


seeking to ascertain whether or not this double advantage | 


may be realised. In so doing, he is not really deviating 
from the Free-trade principles to which our fiscal policy 
should be made to conform. He is not bartering tariff 
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technical 


modifications, but simply endeavouring to ascertain to | 


which, of several possible fiscal changes, precedence should 
be given. If the reduction of the wine duties is to carry 
with it an abatement of the French tariff rates, then it de- 
serves a preference in the disposal of any budget surplus ; 


| 


| and yet unless these are closely looked after great injury 


but, if not, then it can well stand over until other and | 


more beneficial changes shall have been effected. 

It thus rests mainly with the French Government to 
decide whether or not the proposed reduction of the wine 
duties shall be carried into effect, and in the negotiations 
that are to decide the question it is desirable that two or 
three main facts should be steadily kept in view. In the 
first place, it is to be noted that the present French tariff 
is in excess of what is needed for revenue purposes. The 
French exchequer is overflowing, and during the current 
year itis intended to remit upwards of 65 millions of 
taxation. To this surplus the customs duties have largely 
contributed, their excess over the estimates having 
amounted during the first six months of the current year 
to 620,0001, leaving out of account an exceptional growth 
of 400,000/ in the duties on foreign sugar. So far, there- 
fore, from requiring to increase her import duties, as it is 
proposed to do by the new general tariff, France can well 
afford, so far as her exchequer is concerned, to make 
liberal reductions in the present rates. Nor need she be 
restrained from lowering her tariff by any fear of thereby 
injuring her industries; these have thriven far better 
‘under the operation of the expiring treaty than they did 
under the highly protective system which it supplanted, 


still further stimulated by a nearer approach to free-trade. 
At all events, if they are ever to be strong enough to hold 
their own against foreign competition they should be so 
now ; and if not, it is surely time that the French nation 
should cease to be taxed for the support of hot-house 
industries. We quoted last week from an able report to 
the South of Scotland Chamber of Commerce upon the 
French tariff on woollen goods statistics which showed 
conclusively that in that department of business at any 





rate French manufacturers stand in no need of State | 
| help. 
this country have gone on increasing, while English woollen | 


exports to "France have been diminishing; and when the | before long France will make a further step in the direc- 


For some years past the French woollen exports to 


French producers are able successfully to compete 
with us in our markets, they can 
to fear our competition with them at their own 
doors. No doubt the French manufacturers labour under 
some disadvantages from which their English rivals are 


free; but, on the other hand, they have compensating 


ists are willing to admit. 
trade, we learn from the report that— 


* At its great central mart in London the two nations buy the 
raw material at the same price; and it is a fact that its transport 


tities of skin wool consumed in this country. 
cheaper commodity, its share in the cost of making a pound of 
yarn ora yard of cloth is too insignificant to be calculable ; and, 
were it more, does France owe this country nothing for the abso- 
lute freedom with which she can carry the precious mineral from 


What France loses in labour by her vast standing army, Britain 
loses by the restrictions placed on labour by successive Acts of 
Parliament. Her wages, moreover, are as much higher as her 


und there is every reason to believe that they would be | 


advantages, and the conditions of manufacture in the two | ot a ae = 
; a aces cae .- | unlimited liability of the members of a firm for all the 
countries are much more equal than the French protection. | : cited 


Thus, as regards the woollen | 


to many of the largest manufacturing centres in France is less | 
than to some of the great centres in Britain. On the other hand, | 
we have to go to Havre for no inconsiderable quantity, while all | 
the way from Bordeaux we fetch the skins which yield vast quan- | 


If coal is here 2 | nally framed to meet the case of Cox v. Hickman, in which 


| 
| 
| 
| 
| 


| 
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| jury which a highly - protective tariff 
to the producers of a 
Nothing 





| our various manufactures would state thus clearly the 
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gaged in | 


grounds on which an abatement, if not the total remission, 
of duties might be urged. More especially in the con- 
sideration of the details of the new tariff will the 
knowledge of those actually engaged in 
the different departments of trade prove serviceable. | 
It is not to be expected that the Government officials 
can have the special knowledge necessary to enable 
them to enter into the niceties of the tariff classification, 


may be done. Thus, in the report from which we have 
quoted, it is pointed out that in the new general tariff un- 
justifiable distinctions are drawn between dyed and 
undyed, and single and twisted yarns, the extra duty on 
dyed yarn being equal to 50 per cent. of the cost of dying, | 
while in some cases the extra duty on double as compared | 
with single yarn is equal to the entire cost of twisting. | 
Similarly, the difference of duty on yarn and cloth is fully | 
double what it ought to be, and in several other respects | 
the proposed classification is shown to be faulty. No| 
doubt, also, like anomalies will be found under the other 
heads of the tariff, and for the detection of these it is 


mainly to the watchfulness of our manufacturers that we | 
The work requires the knowledge of the 


must look. 
specialist, and if that is not put freely at the service of 


the Government—if our manufacturers do not show them- | 


selves sufficiently alert in looking after their own parti- 
cular interests—they will have chiefly themselves to blame 
should these suffer. ’ 
possible to avoid prolonged haggling over details by 
securing the insertion of a “ most favoured nation” clause ; 
but in any case it is necessary that the tariff classi- 
fication should be carefully considered. Of the in- 
inflicts upon 
the consumers as opposed 
country we have refrained from speaking. 
that it is possible to say on that topic 1s likely to alter the 
policy of the French Government, and what we have 
rather sought to show is that the degree of protection now 


accorded is beyond what is required either for revenue | 
purposes or for the bolstering up of the French industries. | 


Without injury to ary interest, the present tariff might be 


lowered, while its modification, by giving to this country | 


the necessary incentive to a reduction of the wine duties, 
would greatly stimulate one of the most important indus- 
tries of France. If properly urged, such representations 
as these should not be without effect, and we trust that 


| tion of free-trade with results beneficial alike to herself 


have no cause | 


| 


our hundred ports? If we have no conscription, we have wilitary | 
and naval estimates hardly less costly than they are in France. | 


hours of work are shorter. If we have domestic tranquillity, we | 
are more torn by strikes and such like forms of commercial dis- | 


turbance. Our asserted superiority in available capital simply 
does not exist. In face of the rapid and constant changes in 
machinery and in processes, long acquaintance with the trade 
confers no advantage; and, if it did, the French woollen manu- 
facturers would have that advantage.” 

We have no doubt that if the conditions in France and 
England respectively of other industries were similarly 


examined somewhat the same results would be shown, and | 


it would greatly strengthen the hands of the Foreign 





| 


\ 


and to us. 





THE PARTNERSHIP BILL, 1839, AND 
COMMANDITES. 
Tue gap that separates an ordinary partnership with its 


debts of the joint concern, and a company incorporated 
by Act of Parliament or under some general statute, is 
so wide that the public, for many years past, has been 


without the means of creating a partnership proteeted by | 
law from the dreaded consequences of unlimited respon-| 


sibility, or of entering into a partnership contract, that is, 
the taking of a share of profits, and in return risking an 
ascertainable sum in the venture. The 1865 Act, origi- 


the sharing of profits by executors was held in the Courts 
below, until reversed by the House of Lords, to constitute 
a partnership, has wholly failed to meet the requirements 
of the commercial community. Apart from the fact that 
this ill-drawn statute has been productive of the most 
embittered litigation, the public needed something beyond 
a law protecting money-lenders, whose endeavour to take 
inordinate gains is far better protected by a stipulation 
for an exorbitant rate of interest, than by agreeing to 
share profits, not losses—that is, by taking the pars /conrs, 
so well known to the civil law. What men required was 
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others 
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‘pany, such as its publicity and the changeability of the 
‘direction. Anyone acquainted with the working of these 
‘smaller makeshift companies must have been struck with 
‘the endless difficulties they present. The need for channels 
; lof employment of capital has, however, been so great, that 
lnotwithstanding the unworkable character of a limited 
‘company, the trading community has largely availed itself 
‘of this form of carrying on joint undertakings. On the 
‘continent of Europe, in the United States of America, and 
‘in several of our more important colonies, the commandite 
/has been in use for many years past. The leading 
|principles of the commandite are embodied in the 
‘4th part of the Partnership Bill (No. 2); the clauses, 
indeed, all but copy the provisions contained in the 
| Code de Commerce and the amended law of 1867. This 
‘brings home to us the question, how has this form 
of partnership worked in those countries; and how far 
jit is desirable to follow the example of France, Germany, 
‘and the United States? The history of the origin of the 
‘commandite, or comanda, as it was termed by the Italian 
‘traders of the 14th and 15th centuries, leads us back 
j/to the early days of the trading republics of the 
'Peninsula. Trading ventures, principally maritime, were 
jin great favour at that period, the capitalists furnishing 
ithe means, ship, and cargo, and the active partners, in 
‘whose name and under whose sole management 

‘the expedition was managed, labour and skill. The 

_word commendare, signifying to entrust, in fact charac- 

'terises the agreement. In France this form of limited 

partnership found great favour, an ordonnance of Louis 

|XIV., in 1673, giving legislative sanction to the custo- 

‘mary law. From that period to the beginning of this 

| century the commandite was universally recognised ; in- 

| deed, the 5 Articles contained in the Code de Commerce 
‘are all but textually transcribed from the above-named 
\ordonnance. Wherever the Code Napoléon prevails, and 
the Code de Commerce has been adopted, we may trace 
‘the commandite in every sphere of commercial enterprise. 
| Germany and Austria have followed the example of France; 
‘indeed, with the exception of the United Kingdom and 
/some of the Southern States of North America, this useful 
‘form of limited partnership has become to be recognised 
A partner in a trading or 














| in all civilised countries. 
‘manufacturing firm—either to guard against the contin- 
gency of death, or desiring to retire from the active man- 
|; agement of the business in which he has been engaged— 
readily avails himself of the commandite. Under the pro- 
‘visions of the law which requires registration of the 
‘agreement creating a limited partnership, the outgoing 
| partner can leave in the continuing firm such capital as he 
| thinks proper, and may share in the profits and losses ; 
and so long as he abstains from active interference in the 
jconduct of the concern, he risks his capital only—the 
‘general partner, or gérant, in whose name the business 
has to be carried on, being soleiy liable to creditors. To 
,extend this useful form of joint venture—to encourage 
jenterprises enabling capital to be 
‘resorting to the cumbersome Societé anonyme, the 
Emperor Napoleon the Third countenanced the esta- 
iblishment of Commandites en actions, that is a limited 
_partnership, in which the g/rant, or general partner, holds 
\the same position as in an ordinary commandite ; whilst 
the commanditaire, as he is termed, the limited partner, is 
replaced by shareholders, who appoint, in lieu of a board 
of directors, as in an ordinary company, a committee of 
inspectors, usually composed of three members. In 
Germany the same change of the law has been made; 
| the Federal law of 1870 closely following that of France. 


| In every branch of commercial enterprise the comman- 
‘dite plays an important part. Leading authorities, like 
M. Mass¢é and M. Chevalier, attribute much of the 
;marvellous prosperity of France to the ease, as they 
describe it, with which under this system capital and 
‘labour unite. Without going this length, there can be 


elements to combine, the higher will be the powers of 
ithe constant application of the whole energies of the 
iqérant, or general partner, who remains personally 
liable, secures the steady working power so characteristic 


\of private enterprise, without preventing capitalists from 
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| the whole of the assets vested, and it was in their names 
all stocks would be entered on the books of the various 
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daugers of a general partnership, with its unknown 
quantum of risks, The Bill now before Parliament falls 
short of the more perfect system which has been esta. 
blished in France and Germany, in that it fails to provide 
for the creation of a commandite en actions in shares 
With this exception, we recommend the proposed change 
in the law to the careful consideration of the commercial 
public. 





THE LEGALITY OF “TRUSTS.” 
Tue Court of Appeal has reversed the judgment of the 
Master of the Rolis, which declared “ Trusts” to be illegal 
associations. Sir George Jessel’s decision, it will be remem- 
bered, was based upon his interpretation of Section 4 of 
the Companies Act of 1862, which provides that no com- 
pany, association, or partnership, consisting of more 
than 20 persons, shall be formed for the purpose of 
carrying on any other business that has for its object 


the acquisition of gain by the company, association, 
or partnership, or by the individual members thereof, un- 
less it is registered as a company under the Act, or is 
formed in pursuance of some other Act of Parliament, or 
of letters patent, or is a company engaged in working 
mines within and subject to the jurisdiction of the “ Stan- 
“naries.” “Trusts” being, in the opinion of the Master of 
the Rolls, associations of certificate holders formed for the 
purpose of acquiring gain by the investment of money in 
certain classes of speculative investments, came, he thought, 
under this Act, and not being registered, were, therefore, 
illegal. But the three Lords Justices are of the oppo- 
site opinion. In their view the certificate holders in 
the Trust do not constitute associations in the meaning 
of the Act. Lord Justice James is reported to have said 
that “he was unable to see that there could be any asso- 
“ ciation between the certificate holders. One man went 
“ with his 901,and bought a certificate with whatever chance 
“ there was of profit resulting from it. Another man went 
“ the next day with 907, and bought another certificate. 
“ The two were from the first entire strangers, who had 
“ never entered into any contract between themselves, or 
“ with any trustees, on behalf of the other certificate 
“holders.” Nor, in their opinion, do the certificate 
holders carry on any business. Lord Justice James could 
not see how persons could be said to carry on business 
when they could not enter into any contract. If there 
was any business at all it was carried on_by the 
trustees. It was the trustee with whom sellers or 
buyers of stock would have traded. In the trustees 


companies. They acted under what “ was nothing but a 


|“ trust deed for the purpose of securing a good invest- 


“ment spread over a number of securities, so that we 
The object was to enable 
“ persons who chose to invest their money in this way to 
“ secure the benefit of what was the most certain thing 
“in the world, the doctrine of averages.” We are not 
sure that the analogy here drawn between the powers of 
the trustees of the certificate holders and those appointed, 
say, under a marriage settlement is quite perfect. The 
certificate holders, we apprehend, will be found to have 
larger powers of dictating, sanctioning, or forbidding 
investments than the beneficiaries under a trust, and, 
worse to say, onthe apportionment of the profits. But 
as no doubt the question will now be taken to the House 
of Lords for final decision, it is not necessary at present 
to discuss it at length. What we wish to point out is 
that registration as companies has not interfered with 
the usefulness of such trusts as have altered their consti- 





no doubt that the greater the facility given to these | 


production ; and this form of partnership, by ensuring | 


joining in the venture except on condition of risking the ' 


| tution since the decision of the Master of the Rolls, and 
| that while their reorganisation as companies has done 
| them no injury, it may have good effects in enforcing 
stricter regulation of their business. It is not desirable 
that such absolute powers as are possessed by trustees 
under a settlement should be accorded to the trustees of 
the certificate holders. The latter should be subject to 
the control of those they represent. The principle of the 
| trusts is good, but their organisation is faulty, and it 1s 
| to be hoped that the litigation now going on will lead to 
its amendment. 
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BUSINESS NOTES. 





Tae Postan Notes Briut.—The Postal Notes Bill 
'was read a second time in the House of Commons on 
‘Thursday night. Mr Faweett’s speech on the occasion 
'showed a strong desire to meet the objections which have 
‘been made to the details of the Bill. These objections 
had been greatly founded on a passage in the report re- 
‘commending the measure in which the issue of a small 
note currency was clearly foreshadowed. Sir John Lub- 
| bock was in the right in remarking that it would be a very 
retrograde step on the part of this country if—at a time 
when other nations were, or had been recently, withdraw- 
‘ing their small-note circulation, we should re-establish 
one. Nor is the danger of forgery by any means one to 
'be overlooked. At the present moment it is stated that 
| considerable and well-executed issues of forged American 
National Bank notes are in circulation. Those who know 
|the workmanship of these notes will be aware that a good 
‘imitation of them can have neither been an easy nor an 
inexpensive thing. A limitation of the time during which 
the postal notes proposed may remain in circulation is 
essential. It will greatly diminish the risk of forgery, 
‘and hence is really in the interest of this department. 
| The words “ must be presented for payment within a 
“ month” should be legibly printed on the face of each 
‘note, and it would then rest with the Post Office to 
permit payment after that term, on receipt of the extra 
commission. The date of issue should, of course, be entered 
‘at the time when the notes are handed over to the 
| public, and it should be made essential that the payee’s 
/name should be filled in before the note was placed in 
circulation. The person to whom the note is sent should 
|be required to fill in the name of the office where he 
|desires to receive the amount. The form of the note 
should be made payable to “ order,” and the signature 
of the payee would be required before it could be 
cashed. ‘The Post Office should publish every week 
the amount of coin they hold. This ought really to be 
more than the amount of the paid notes in circulation, 
as they contemplate also continuing the use of the 
present form of Post Office orders. Should the pre- 
cautions indicated above be taken, they would, while 
‘leaving the postal notes available as means of remittance, 
| remove the probability of their being employed as means 
lof circulation. 











Tue Postat TeLeGRapPu Service.—Mr Faweett replied 
| with official caution to the deputation from the Society of 
|Arts on the subject of inland telegrams. There is no 
‘reason that the rest of the nation should be fined for 
|the advantage of the sender of telegrams, or that the 
‘sender of telegrams should be made to pay an unnecessary 
| price, which is the same as a fine, for the business which 
|he does with the Post Office. Each class of transactions 
| should rest, as far as possible, on its own merits. It is 
| quite possible that, by lowering the minimum charge from 
ja shilling to sixpence, the Post Office may bring telegrams 

within the reach of a lower stratum of the population 
| than has been the case before. The principle of a word 


charge, with a fixed minimum—in this case proposed at 


| Sixpence, for inland telegrams—appears the correctone. The 
| question of the delivery of the telegrams, supposing the busi- 
jness of the department to be greatly increased, as may be 
the case, may present some difficulty. Rapidity of delivery 
|18 the object sought, yet to deliver each message separately 
and at once will be costly to the office. The skill of the 
| department may probably discover some method to over- 
come these obstacles. The know, what can be only a 
matter of conjecture to the general public, whether the 
time of their staff is fully employed now or not. They 
may have a reserve of power at present unused which they 
calculate on employing by the proposed change. It may, 
| Perhaps, be necessary to divide telegrams into two classes, 
| ne requiring immediate delivery, with a higher rate of pay, 
| and the other content with delivery at fixed intervals, like 
| the present postal service, at different hours of the day. 
| Speed of communication is ag important as certainty and 
| cheapness. The power of ready communication by message 
is of incaleu : 
‘thousand 








lable value to the country, and it works into a | of the works and permanent way, or the 
minute details affecting supply and demand ' establishment for working the railway, its op 





even in remote districts, which affect industry and trade 
« ~ Conan 9 t 
as well as convenience, very closely. 
' 





Tue Savines Banx Brut.—Mr Gladstone has omitted | 
from the Savings Bank Bill the clause relating to the 
limit on deposits, and leaves that question to be decided 
in a future session. This alteration is as much in the in- 
terest of the Government as of anyone else. The accumu. 
lation of deposits, on which a larger intcrest is payable 
than the investments in which they are placed will pro- 
vide, cannot be an advantage to the Government, while 
the providing facilities for small investments in the 
public funds may be a great gain to them. To assimilate 
the rate of mterest allowed by the two descriptions of. 
savings banks is so obviously the right stéf™a_take that 
it is to be hoped it will be found to be provided for when 
Mr Gladstone proceeds, as he proposes, to deal with the 
whcle question at a future time. 





Mr Hvssparp and THE Income Tax.—Mr Hubbard, 
with praiseworthy perseverance, brought forward again 
on Tuesday evening the motion which he has frequently’ 
proposed for amending the assessment of the income tax 
so as to avoid the inequalities in its incident. The levy- 
ing a tax on property is easy work enough. The 
yearly value can generally be clearly ascertained, and a’ 
proper basis thus reached. But a tax on income derived 
from personal exertions is a very different thing. It isa 
sum in the nature of an annuity, weighted with a double 
uncertainty in many cases, that has to be dealt with. The 
continuance of power to earn the income is one thing; 
the age of the recipient also comes into question. No 
doubt, as far as personal expenditure is concerned, an’ 
equal sum may be regarded as of equal service at different | 
periods of life. But for purposes of providing for the 
future wants, whether of the recipient himself or of 
those dependent on him, the real value of per- 
sonal income is a totally different thing at the 
ages of 30 or of 60. Yet from each the State 
requires the same quota. To value the income according 
to the actuarial expectancy of life would be one method | 
of meeting the difficulty. Mr. Hubbard’s proposition 
would assist to equalise the inequality, and, though he 
did not succeed in obtaining the agreement of the House 
to it on this occasion, yet, if the income tax is to be) 
retained among the permanent taxes of the country, the | 
inequality of the present method of assessment ought to | 
be taken into serious consideration. 


Private Brewine.—In Wednesday’s discussion on the | 
Budget Bill a good deal was said as to the effect of the 
beer tax upon private brewing. The extent to which | 
private brewing is carried on is, we believe, much greater 
than is generally thought. It is probably not very un-| 
usual for maltsters to supply from 300 to 400 private} 
customers yearly, and this cottage brewing is not, we, 
think, a thing to be discouraged. There is likely to be, 
less intoxication if the farm labourers are able to supply 
themselves with home-brewed beer than if they are driven 
to the public-house for their supply, and it is desirable | 
that nothing should be done to restrict the sale of malt. | 
We are glad, therefore, that Mr Gladstone has promised 
to give the case of the “cottage brewer” his favourable 
consideration. He recognises the desirability of making 
the returns to be rendered by such persons so simple that 
ignorant people will have no difficulty in filling them up; 
and he has further recognised the possibility of having to' 
allow for a smaller yield from the same amount of material 
in the case of the private than of the public brewer. We 
trust also that the most ample facilities for taking out 
licenses should be afforded. They should be obtainable) 
in every village. 


Tue Boarp or Trape Inspection or Rariways.——In 
a minute issued this week, the Board of Trade explains 
what are its duties in connection with the inspection of 
railways. By Act of Parliament every railway cOmpany 
is bound to give notice of their intention to open any ine 
or portion of line, and the Board of Trade have then aa 
power to appoint an officer to inspect the work. Shouk 
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be attended with danger to the public, the Board of Trade 
have power to postpone the opening. In the absence 
'of such a report, the Board have no powers in the matter, 
nor have they power to require the companies to submit | 








ne of new works before they are constructed, nor any | 
|power to imspect or superintend the works when in | 
|progress. And the Board, concurring in the opinion we | 
‘expressed when commenting upon the report of the Tay | 
Bridge Commissioner, believe that the policy of this 
legislation is sound. 
| In the first place, if the Board of Trade were to be held respon- 
sible for the designs of railway structures and for the supervision 
| of their execution, they must employ a staff as experienced, as 
}numerous, and probably as highly remunerated as the civil en- 
|gineers by and under whom these structures are now designed 
} 
i 


and executed. It is scarcely necessary to observe on the imprac- 
| ticability of such a step. But this is not all. If any public depart- 
| ment were entrusted with the power and duty of correcting and 
guaranteeing the designs of those engineers who are responsible for 
| railway structures, the result would be to check and control the en- 
terprise which has done so much for the country, and to substitute 
for the real responsibility which rests on the railway engineer 
the unreal and delusive responsibility of a public office............ 
In like manner, to impose on any public department the duty of 
exercising a control over the current management of railways 
would be attended with equal difficulty and danger. ‘To say 
nothing of the necessary evils of double management, any Govern- 
ment department exercising such control would, if slack in their 
supervision, appear to guarantee methods of working which might 
| be really faulty and insufficient, and would, if the supervision were 
lmore stringent, interfere with railway management to such an 
extent as to alienate from it the public confidence, and destroy 
with it its moral influence and its capacity for usefulness. Whilst, 
therefore, it must be fully admitted that the public safety in the 
first place, and public convenience in the second, are the principal, 
j if not the only considerations which ought to govern such cases, 
it appears that these objects would not be promoted if a greater 
responsibility rested with the Board of Trade and its officers, and 
a lesser responsibility with the company and their engineer. 


tics of Victoria show that the total gold product of 1879 
slightly exceeded that of the previous year, amounting to 
| 758,947 ounces, as compared with 758,040 ounces in 1878. 
lor the first time for 11 years the estimated yield of gold 
‘tor the alluvial mines exceed that of the preceding year, 
| that result being attributed principally to a better water 
\supply for sluicing operations, and to the opening of deep 
lmining ground near Beaufort. Owing, however, to 
| 

| wo 


| 
| Tue Goutp Propuct or Vicrorra.—The annual statis- 


the exhaustion of the auriferous drifts in the older 
vorkings, it is hardly expected that the yield 
rom this class of mines will show a permanent 
limprovement. On the other hand, it is confidently 
expected that the recent discoveries of extensive and highly 
|, auriferous quartz veins at Ballarat, and the improvement 
jjin the prospects of veins running in other places will lead 
/to an increase in the yield of the quartz mines. These 
statistics seem to bear out what we said some months ago, 
: the diminution during the last year or two in our 
| 


+ 
i i 
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‘gold supplies from Australia has been due more to an 
lexceptional absorption of coin by the Australian banks 
|than to a diminution in the gold product. When business 
jaffairs in Australia get thoroughly settled down again 
‘after the recent financial and political excitement larger 
vold supplies will probably come to us. 


_ SSS 


}our mineral production is shown in the reports of Her 
| Majesty’s Inspectors of Mines for the year 1878. The 


} 

| 
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} Ovr Muintne Inpustrrres.—A further curtailment of 


jtotal output of the mines which come under the Coal 
| Mines Regulation Act during the past few years has been 


ac fnllawc 
&S i0ii0WS :— 





| , 

1879. 1878, 1877. 1876. 
tons. tons. tons. tons. 

| Coal 33,720,393 132,612,063... 134,179,968 ... 134,125,166 
f Ironstone 9.387.766 10,747,227 ... 12,014,356 ... 12,149,580 
| Fire-clay 1,455,003 1,625,586 1,813,541 ... 2,071,983 
{| Oil, shale, &e. 803,207 813,262 833,395 ... 32,656 
| 145,366,369 145,798,138 ... 148,846,260 ... 148,979,385 


| In the number of mines in operation in 1879, there was a 
| decrease of 12 compared with the previous year, but the 
| total number of perhaps employed was about 1,500 greater. 
| The output per head was thus slightly less than 1878, the 
| figures for the four years being— 

N 


. 1879. 1878. 1877. 1376. 
umber of mines 3,956 3,968 4,231 4,385 
Number of persons em- 
_ ployed vissssabses) AGRO... GES 494,391 514532 
Output per head ......... 305... OOF iss 301. 290 
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A favourable feature of the year’s working is the relatively 
small number of fatal accidents. In 1878 there was one 


fatal accident amongst every 586 persons employed, and 


one death by accident amongst every 336 persons employed ; 


| whereas in 1879 for every fatal accident 610 persons were 


employed, and one death by accident took place amongst 
every 490 persons employed. Or, stated in another way, 
there was in 1878 one death for every 103,183 tons of 
minerals raised, while in 1879 there were 149,400 tons 
raised for each death by accident. In the mines working 
under the Metaliferous Mines Regulation Acts, 47,066 
persons were employed, as compared with 51,458 persons 
in 1878. The total output for the year was 3,994,400 tons, 
of which 2,483,979 tons were iron ore. In 1878 the out- 
putwas 4,078,700 tons. 
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which the desirability of combinations to raise prices and 
of protection to industry are founded are the same in 
principle. A remarkable instance that they are the same 
in practice has recently been given. The iron plate- 
rolling manufacturers of the Rhine Provinces and West- 
phalia have proposed a convention which is at bottom 
nothing less or more than a trades’ union on the 
largest scale. Secure behind the bulwark of the Protec- 
tive Tariff of Germany, they calculate that they need 
only keep their prices a fraction below those at which im- 
ported iron can be sold to rule the home markets at their 
pleasure. Within this limit monopoly prices are to be 
charged, and the output is to be regulated accordingly. 
Thus the industries dependant on the iron trade and 
the population within this ring fence will be taxed 
severely for the benefit of a few. Nor will the 
Government receive any compensation in the shape of 
Custom-house duties if the prices are manipulated to 
stand at such a point that importation does not answer. 
We add the scheme of the convention, for the text of 
which we are indebted to the Monitewr des Intéréts 
Matériels of Brussels :— 
SkeTcH OF THE CONVENTION PROPOSED. 

The plate-rolling manufacturers of the Rhine Provinces and 
Westphalia agree together by signing the articles of this Conven- 
tion for the purpose of regulating the production of merchantable 
iron. In order to do this, they agree on the following points :— 


1st. A Commission is to be appointed to superintend the execu- 
tion of the arrangements which are to be made, and to decide on all 
doubtful cases till they can be brought before the zeneral meeting; | 
a secretary is to be chosen, who shall be in communication with | 


$$$ 


CoMBINATIONS AND Protection. — The theores on 


every plate-rolling manufactory, into all of which he is to have at 
any time the right of entry. 

2nd. A list is to be made of all the manufacturers in these two 
provinces, with their means of production, and, in particular, the | 
number of furnaces at work. 

8rd. The number of furnaces at work must not be increased; on 
the other hand, information must always be given month by month 
of the number of days that the furnaces have been at work. 

4th. The days on which work is stopped should, as much as pos- 
sible, correspond, and b> the samein all manufactories, not only 
for the purpose of facilitating the coutrol, but also to exercise a 
greater influence on the workmen and consumers, so that these 
snould not wait till the last moment before orders are given and 
executed. 

5th. The Commission will be allowed to admit exceptions to this 
rule in the case of some manufacturers who may have been forced 
to stop their works in consequence of unforeseen accidents or other 
sufficient reasons; or if, by reason of engagements, they cannot 
close the works on the days fixed for a general stoppage; in all 
these cases they will be bound to close on other days instead, which | 
are to be fixed by agreement. 

6th. If in consequence of pressing orders, especially for export, | 
a plate-rolling manufacturer desires to be freed for a month from | 
the obligations to close like the rest, the Commission may | 
authorise this on condition of the payment of ten marks | 
(say, 10s) per ton for the supplementary production, which is to 
go to the common fund. 

7th. The plate-rolling manufacturers of the neighbouring pro- 
vinces may at any time become members of this association; the 
Commission will consider it also its duty to enter into relation with 
other associations already in existence and having a similar aim. 


8th. Committees will be formed for surveillance, and to make 
sure that the furnaces at work are closed on the days agreed on 
in the different centres of nanufacture, also to contrive means 
for arriving later on at an uncerstanding with regard to the classi- 
fication and the basis of price for merchantable iron. 
9th. Until further orders, a general meeting will be held the 
second Monday in the month at 11 a.m. at Dusseldorf, when the 
‘secretary will report; questions for consideration will be dis- 
cussed; and at each meeting the number of working days for the 
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furnaces at work will be decided on for the month following. Any 
manufacturers who may be prevented from attending the general 
|macting may be represented by others from the same centre of 
| manufacture. 

10th. The Commission will draw up its own resolutions; the 
secretary will have a casting vote when there is an equality of 
| votes among the members. The secretary will also be the confi- 
dential agent to whom manufacturers whose work is slack may 
address themselves in order that he may find others who have 
more orders than they can supply ; and the secretary will also be 
able to state whether there is a general want of orders or not. 

llth. Any manufacturers who work a greater number of days 
than others, without permission, will have to pay 20 marks for 
each extra ton of iron producel; and the local committees will be 
charged with the duty of proving all such infractions. 

12th. This Convention will be in force for one year, and will 
'come into operation as soon as seven-eighths of the furnaces at 
work in the two before-mentioned provinces have given in their ad- 
hesion. A notorial deed will then be drawn up and signe d. 











Tse Frencu Suiprine Bounties.—In a despatch dated 
| July 12th, Lord Lyons has forwarded a copy of the French 
| Mercantile Marine Bill, which he states was read a second 
‘time on the 10th, and is consequently now ready to go up 
‘to the Senate. The chief provisions of the Bill are as 


| follows :— 


4. To compensate shipbuilders for the charges fixed by the 
|Custom House tariff, the following allowances shall be made to 
them :—For gross tonnage—for iron or steel ,vessels, GOf; for 
| wooden vessels of 200 tons or more, 20f; for wooden vessels of less 
than 200 tons, 10f ; for composite vessels, 40f. For engines placed 
‘on board steamers, and for auxiliary apparatus, such as steam 
pumps, donkey engines, winches, ventilators worked by machinery, 
also boilers and connecting pipes, 12f per 100 kilog. Ships planked 
|with timber, having beams and ribs of iron and steel, are to be 
' considered as composite vessels. 
5.—Every change in a ship by which an increase in measurement 
is gained shall give right to a bounty, based on the above tariff, 
| according to the increase of tonnage gained. A similar bounty 
| shall be granted for driving engines and auxiliary apparatus placed 
|on board after completion of the ship. On change of boilers, the 
owner shall be allowed a compensation allowance of 8f per 100 
kilog. on new boilers without the tubes, if of French make. 
8.—Shipbuilders shall receive allowances for vessels on the 
| stocks at the time when the present laws shall come into force. 
9.—As compensation for charges imposed on the mercantile 
navy for recruiting and the military navy, a navigation bounty 
| shall be granted, during ten years from the date of publication of 
| this law, to all French vessels, sailing or steam. This bounty is 
applicable only to foreign-going vessels. It is fixed at 1f 50c per 
| register ton and per 1,000 miles run for vessels fresh off the stocks, 
;and decreases annually by 0°075f for wooden vessels, 0 075f for 
|composite vessels, and 0-05f for iron vessels. The bounty is 
_increased by 15 per cent. for steamers built in France according 
_to plans approved of by the Marine Department. The number of 
miles run is calculated according to the distance from the point of 
‘departure to the point of arrival measured on a direct maritime 
\line. In case of war merchant ships can be requisitioned by the 
State. Twenty per cent. from the bounty granted by the present 
|law shall be deducted and paid into the “Caisse des Invalides ” 
_of the marine, so as to increase the retiring pensions of registered 
| seamen. 
10.—Every master of a vessel receiving a bounty fixed by 
| Article 9 of the present law shall be obliged to carry, free of 
charge, mails put under his charge by the Post-office authorities, 
or which he will deliver to their administration, as prescribed in 
'the Consular Decrees of the 19th Germinal, year X. If a 
| Post-office agent is deputed to accompany the despatches he shall 
| also be conveyed free of charge. 
| 


| The bounties to the shipbuilders, it will be observed, are 
| granted in acknowledgment of the fact that the effect of 


_the Customs tariff is to enhance the cost of production. 
| But it is not the shipbuilding trade alone that suffers from 
|this cause. Other industries are likewise injured by the 
| enorme of the price of the materials they employ, 
aud surely they also are entitled to compensation. And 
\What about the injury to the great body of consumers? 


How are they to be compensated for the increased cost to 
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| quiries have beet q ” : Do by branch banks ...... 60,478,700 @ ... 60,181,650 © 49,375,200 9 
1 en ma e of us why this was the case, it Do to the State (Conven- 60,600,000 9} 
may be as well to explain that this loss of 1 per cent. is tion, June 10, 1857) ...... oe ° oe 12'999,75@ 10 
an apparent d Government stock reserve... 12,980,750 14 12,990,750 14 190,823 74 | 
I St Lil and not a real one. The holders of the | _ Do disposable .............. 99,590,909 33 29,590,909 38 —. 
hae = Pir alata Be October—that is to say, in three | P"OPs neg iss7) <=” 100,000,000 @ ... 100,000,000 © ... 100,000,000 0 
! ‘ivi ee dividend at 2 per cent., or a six months’ Hotel and furniture of the 
| a end, on the new 4 per Cent. Stock, and this will place port ee ats 0 10,268,000 @ SS os 
them in the position of having received 5 per cent. up to | Tixpenses of management... 516,634 35 te aia 
|July, according to the terms of the agreement. — ae me NS 
eee oes ee 


LETT Te een ecpeeeenpenigrsereqecseemsasnetnsmmanqemnmenriersieciarmnecmemeeeenpe a ee ait iaiaaiinia acti 
——- ee ee 
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PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1880, and July 17, 1880, es compared | 
with the corresponding period of last year :— 

REVENUE AND OTHER REcEIPTs. 


ene 





(————————— Recriets——_—__..__., 





Budget | ‘ ; 
; | Aprill, | April 1, July 1 | Jul 
| Spee 188, to | 1679,t0 | * to | — 
- uly 17, | July 19, | July 17, ! Jniy 19, 
| 1880-61. | 1880.' | 1879.'| 1880." | "1879 
Balance on Ist April, 1880—| £ £ £ £ 
Bank of England............ Pe 2,532,454 | 5964818; .. |... 
Bank of Ireland ............ ed | 740,974 | 950,933 | i we 
| ee eee ee j 
| 8,273,428 | 6,915,756 | 
REVENUE. | green 1 
I iii rciteninmiticntntaniin 19,300,000 | 5,291,000 | 5,515,000 324,000 304,000 
Toi iscsieesccacdness 26,140,000 | 7,277,000 7,268,000 | 500,000 458,000 
RII a ecinnsdech sens cancienssess 11,800,000 | 3,462,000 3,530,000 | 215,000; 205,000 


Land Tax and House Duty..! 2,760,000 | 555,000 | 515,000} 15,000 15,000 
Property and Income Tax “| 9,000,000 | 1,998,000 | 1,886,000 | 58,000 | 66,000 








WI GIN Slecatipctcuctandeeves | 6,400,000 | 2,248,000  2.1.45,000 | nil |} nil 
Telegraph Service .............. | 1,420,000 | 480,000 400,000 | 70,000 | nil 
Crown Lands .........0....00-+. | 390,000 | 80,000 | 89,000 oa | ai 
Interest on Advances for} | 
Local Works and or! | | 
Purchase Money of Suez, | 
Canal Shares............... 1,250,000 | 439,296 | 457,698 | nil. | nil. 
Miscellaneous ..........cecesees | 3,800,000 | 1,411,988 96,070 | nil. | 46,488 
TR aiticidercinncstniina 82,260,000 23,152,284 22,732,768 | 1,182,000 | 1,004,488 
Total, including balance......... 26,425,712 29,648,524 | 





The expenditure during the same period amounted to! 
27,760,0301, as compared with 28,576,3691 in the corre- 
sponding period of last year, the issues during the | 
period being 857,2062. 

During the ten days the cash balances have increased 
in the Bank of England and in the Bank of Ireland as 
follows :— 


Bank Bank 
of England, of Ireland. Total, 
& £ £ 
Balances on July 5Q isc. Bee cna 397,760 ... 1,560,318 | 
—_ July 12 .ce LABGISS ccc 447,560 ... emer 
Increase.........+ 276,594 ... 49,800 326,394 | 


| 





Horciqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, July 22. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow = 


DEBTOR, 
July - 1880. July * 1880, July - 1879. 
° e 
Capital of the bank............ 182,500,000 @ ... 182,500,000 0... 182,500,000 0 


Prefits in addition to capi- 
tal (Art. Law of June 9, 


8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 


1857) 
Reserve of the bank and its 


I lccnrccmnsessncbinse 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14; 
Reserve of landed property 4,000,000 0 ... 4,000,000 @ .. 4,000,000 0) 
Special reserve .............se00 10,300,000 0 10,300,000 0 10,300,000 0 | 


Netes in circulation ......... 2,315,743,075 O ... 2,544,176,935 @ ... 2,194,647,855 0 
Bank notes to order, re- 

ceipts payable at sight.. 43,966,285 73 ... 46,492,509 73 ... 47,035,101 9+ | 
Treasury account current 

QT cctecctcitantninninicn) 308,570,964 50 ... 287,382,195 95 ... 284,111,912 88 | 
Current accounts, Paris...... 393,908,160 11 405,614,828 47 382,337,069 9/ 


i 





Do branch banks............ 43,895,968 @ 46,559,310 9 41,951,616 0) 
Dividends payable ........... ‘ 5,038,466 @ ... 6,648,113 @ .., 4,336,563 0} 
Interest on securities trans: 

ferred or deposited...... 6,903,260 84 1 7,940,930 60... 5,830,643 40 | 
Discounts and sundry inte- 
WE AitacatdtinGaanseacosente . 2,246,910 99 ... 1,934,509 48 ... 1,290,370 79 
Rediscounted the last six 
WII Fo disshdectvionceuse : 1,182,913 41 1,182,913 41 ... 902,715 42 
Bills not disposable............ 527,190 76 623,998 53... 1,419,759 19 | 
Reserve for eventual losses 
on prolonged bills ..... 4 2,146,583 27 2,146,583 27 2,218,365 58 | 
ER ecisinniiceiesnegenons 13,158,748 50 13,286,133 48 14,879,535 82 | 
Total ..... eadeddinns veee.3,904,196,590 79 ... 3,390,897,424 60 ... 3,207,769,571 78 
CREDITOR, 


e 


Cash in hand and in branch f | 
.. 2,222,308,069 79 


e f e 
2,006,045,935 3 ... 2,002,292,967 9 
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f c f 5 f c 
| Itali silver COIN ..........66 65,750,931 70 ... 65,730,931 ia as 
oe oy palaneaatbactniat ed 34610749 47 _.. 84342705 31 |. 95,238,301 12 | 
lk ete 3,364,196,590 79 ...8,390,897,424 60... 8,207,769,571 78 | 





| The above return compared with that for the preceding 
week exhibits the following changes :— 


| INCREASE. £ DEcrEasr. £ 
Treasury account ... sede - SAE CCID: Sve cicsunsnesnixvacosave 28,433,860 
SANEL.. desvcisknxcacnenkenne racteusatie’ 3,752,968 | Private deposits.................. 14,370,002 
III sicsietncanicacsaievias nanan 33,784,500 


Discount is a little easier, but there is no demand for bills, 
‘and the little paper taken at 2} is quite exceptional. The 
exchange on London is firm at 25f 33c,a price just on the 
limits above which gold may be sent. I mentioned last week 
that the exports of gold to the United States could not be 
long deferred. I learn to-day that a suin of 60,000! has been 
sent off for shipment by Saturday’s steamer from Havre. The 
little drain to Spain which had lasted for some months has, 
however, stopped. The cash reserve has gained a little this 
'week from the circulation by the maturing of bills and the 
inerease of the Treasury drawing accounts, but the augmen- 
tation is principally in silver. It was composed in to-day’s 
return as follows :— 
Gold. Silver. 
frances. franes. 
PATI i ociceseccie ccssctcss ss, GOO RE OO 669,680,554 
| BADCHOS. ....0.000000200200005 408,170,000 573,270,522 
} 


1,247,951,676 
Last week 1,245,068,063 
The revival of activity and confidence which marked the 

‘commencement of the week has not been maintained, and 
‘rente, after gaining }, has returned to about last Thursday’s 
‘rates. Some miscellaneous shares have had a sharp rise, Suez 
|Canal shares in particular, gaining at one moment 95f, and 
after a little reaction have still a gain of 50f. Subjoined are 
'to-day’s closing prices, with the variations on the week :— 
/Three per Cents., 85.15 + 23¢; Redeemable, 86.85 =; Fives, 
/ 119.80 — 10e; Italian, 84.70 —65c; Austrian Gold 4 per Cents., 
| 76 — 10c; Turkish Fives, 10 — 25c; Egyptian Unified, 308f 
'75e — 7f 50c; Preference Bonds, 446f 25¢c + 5f; Russian, 
| 1870, 92 + 4; 1877, 93.90 — 1f10c; Bank of France, 3,490f 
| + 60f ; Banque de Paris, 1,075 + 17£50c; Banque d’Escompte, 
(795 + 22f 50; Credit Foncier, 1,265f + 7f50; Paris Gas, 
(1,320f — 3f£ 75c; Suez Shares, 1,180f + 50f£; Northern Rail- 
/way, 1,595 — 5f£; Western, 810 + 2f 50c; Orleans, 1,217f 50¢ 
(4+ 2f50e; Eastern, 758f 75e + 11f 25¢e; Lyons, 1,368f 75c + 
sf T5c; Southern, 1,025 + 11f 25c; South of Austria, 178f 
75e + 1f 25e. 
| referred in the Economrsr of the Ist May to the memo- 
rial from the Paris Bankers’ Association against the Govern- 
| ment proposal to increase from 24 to 48 hours the time allowed 
for protesting bills. The object ofthe change was to enable the 
| Post-office letter carriers, who now collect bills and accounts 
|in the provinces, to make the protest, for which a bill was 
before the Chambers. In consequence of the opposition to 
‘the clause, the Government withdrew it on the bill being 
‘taken to the Senate just before the breaking up the Parlia- 
iment. Letter-carriers may make the protest, but the limit 
|| of time is unchanged. 


758,009 1,853 
757,224,898 


M.de Normandie, governor of the Bank of France and member 
of the Senate, presented to that assembly, before the vacation, 
‘a bill to assimilate the old savings banks to the post-office 
\savings banks which the Government are about to create, by 
‘raising the maximum to be received from each depositor from 
-1,000f to 3,000f. The reform had already been advocated by 

M. de Malarce, before the committee of the Chamber of 
Deputies, and M. de Normandie’s bill has been referred to the 
_committee on the post-office savings banks sent up from the 
;Chamber. The mover of the bill, to show the importance of 

the old savings banks and the service they have rendered to 
| the population, states that onthe 3lst December last they had 
3,200,000 accounts open, representing a sum of 1,167,000,0008. 
|Since 1845 they have purchased for depositors rente fora 
capital sam of 388 millions of francs. 


| 
| The same assembly voted the Government Bill, revising the 
| patente, or trade license, increasing in particular the tax paid 
/by bankers. The Bill passed almost without discussion, and 
the trade which was most concerned appeared to accept the 
/more onerous charges imposed on it with indifference. A 
banker in Paris will now pay for the right of transacting his 
| business a fixed sum of 2,000f, 10 per cent. on the rent of his 
| business premises and residence, and 50f for each clerk above 
‘five in number. In provincial towns the charges diminish 
| with the population of the locality. 
The French Transatlantic Cable Company has held its 
annual meeting of shareholders, presided over by M. Pouyer- 
Quertier. He stated that since the 3lst May the rate per 
, word had been reduced from 3s to 2s, but the company did 
hot intend to go lower, notwithstanding the reduction by the 
English companies to sixpence. He believed that they would 
,Se0n get tired of that rate, which entailied a heavy loss on 





THE ECONOMIST. 





h 








































































[July 24, 1880. 


them. Replying to questions relative to a fusion with the 
English companies or the sale of the French cable to them, 
e declared that the French company had no idea of such a 
transaction, and meant to retain its independence. 


The following is the value of the foreign trade of France in 
the first six months of 1880 and 1879 :— 





Imports. 
1880. 1879. 
francs. francs. 

WR Aosatseees Bh Sai 2 A 967,138,000 ....... 823,702,000 
Raw materials ..........0.ce..ec00 1,107,185 000  .r.v<a 1,090,841,000 
Ne 212,756,000 ..... - 211,167,000 
SPENOP BUTICION wi sseccccscseccsesnc « 316875,000 occ. 105,315,000 
2,402,903,000 ......  2,231,025,000 
BOC AIG AR  cccus £89,241,000 

Exports. 
PROT UIACUUION ssi sisciccssesccscnceys 884,588,000 ..... . 827,101,000 
Food and raw materials ......... 661,044,000 ...... 670,524,000 
OERPP ATGIER cx... kcscessesscesss 90136,000 ...... 79,501,000 
1,685,768 D000... ccsci 1,577,126,000 
£65,430,720 ...... £63,085,040 


The return shows a marked improvement compared with the 
same month of 1879, the imports having risen from 400 mil- 
lions to 454, and the exports from 286 millions to 304. The 
exports of manufactures in June were 149 millions in 1879, 
and 170 in 1880, and the increase under this head amounts to 
57 millions since the Ist January 

The value of the principal imports in millions, with the 
increase or decrease on 1879 was as fullows :—Corn and flour, 
379 — 15; table fruits, 53 + 24; wines, 171 + 121; sugar, 
50 + 15; coffee, 49 =; cable, 69 — 1; fresh and salted meat, 
31 =; tallow, 24 — 12; peltries, 85 — 5; wool, 208 + 31; 
silk, 146 — 13; cotton, 12] — 21; oil seeds, 58 + 17; timber, 
62 + 18; coal, 79 + 9; ore, 14 =; chemicals, 13 + 4; indigo, 
17 + 14; cotton yarn, 15 — 2; woollen yarn, 8 —1; cotton 
piece goods, 34 + 2; woollen stuffs, 37 + 3; silk stuffs, 
16 —1; machinery, 20 + 1; plaited straw and grass, 20 + 1. 

In the exports: Silk stuffs, 113 millions — 5 millions; 
woollen stuffs, 165 + 25; cotton piece goods, 36 + 6; woollen 
yarns, 23 + 6; dressed skins, 46 + 2; leathern goods, 77 + 4; 
jewellery, 24 + 3; tools and hardware, 32 —2; turnery, toys, 
buttons, 65 + 4; made-up clothing, 38 + 8; refined sugar, 
43 — 11; wines, 120 — 48; spirits, 43 — 3; eggs, 16 —2; 
butter, 33. + 2; peltries, 34 + 15; wool, 64 + 15; silk, 
84 + 10; feathers for ornament, 17 + 1. 


The French shipping tonnage, inwards, ships laden, was 
1,550,172 tons, against 1,417,115 in 1879 and 1,390,227 in 1878 ; 
outwards, 1,353,289 tons in the six months of 1880, against 
1,316,140 in 1879; and 1,286,304 in 1878. The foreign ton- 
nage was, inwards, 3,956,197 tons in 1880, against 3,612,192 in 
1879, and 3,222,261 in 1878; outward, 1,897,842 tons in 1880, 
against 1,749,577 in 1879, and 1,694,482 in 1878. 

During the six months 13,269 tons of iron shipping were 
imported from England and put on the French register; the 
imports in 1879 were only 5,007 tons. 

The following are the declared value of the imports and 
exports of gold and silver in the first six months of the year 
and 1879 :— 








In Ports. 
1880. 1879. 
francs. francs. 
SI NNIINNOR ited Seocok cade acco cuexncan o: EB BOFBE8. casica - 18,017,992 
NI ti a a te 82,764,480  occacase 97,707,520 
RWG AHEIEIOND cso sccescsssncccveussiiss SBIOGIO  xcieniiac 10,236,269 
EMIT dc oso ciaxnsusseustnunncons 42,034,560 ........ . 66,083,000 
149,326,566 — .....000. 187,044,781 
£5,973,062  ........ . £7,481,791 
Exports. 
1880. 1879. 
francs. francs. 
a aa 27,041,840  ....000. 612,320 
IIE ssipiasip suiseicehenasiatinees 116,556,800 .......... 76,678,400 
Silver RN Mi aa ocavnese 6,984,270 — ..ccccocs 18,302,320 
SII csinsitninuistnsisctintnatenianiade 19,100,400 ......... 21,152,800 
168,633,310 .......... 116,745,840 
£6,745,382  .......0. £4,669,833 


The total specie imports in June amounted to 25 millions 
and the exports to 35 millions; 20 millions of the former and 
30 millions of the latter were in gold. The gold movement 
in the last three years shows that in two years the imports 
have decreased 100 millions, while the exports have increased 
by nearly 120, leaving an adverse balance of 220 millions 
compared with 1878 :— 


1880. 1879. 1878. 

millions. millions. millions. 
WN cuininitiscnnisn «2 wea Tee ee 
TS sip BOD oxsaee. es denen ee 
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The revenue returns for the first six months of the year . 
have now been issued by the Ministry of Commerce, and gives 
details of the results already announced in brief. The re- 
ceipts from indirect taxes, compared with the estimates and 
with the same period of 1879, were as follows :— 




















1880.7 1879. 
Receipts. Estimates, Receipts. 
francs, francs. francs. 
Registration ........s:scsceeessesserereeeree 275,898,000 248,661,000 255,497,000 
StAMPS «2... eceeceeceesserererterercettereeres 69,609,000 69,191,000 67,499,000 
Customs—Divers ........c:ceccesecceereeeee 119,886,000 97,181,000 104,352,000 
ont Colonial sugar 11,813,000 12,828,000 11,807,000 
— Foreign sugar 27,761,000 ... 15,550,000 .., 8,836,000 
Export duties................. 360,000... 105,000 ... 125,000 
UR RIEIONE COREE oi aicessvesescascacaratersaces 3,009,000 2,844,000 2,946,000 
Wavigation Gie®. ....05...0..cccccsesserssevee 3,484,000 2,734,000 3,480,000 
ei TOU oe icin <ovindicenns dieeatiineatewnaes 1,786,000 1,714,000 1,631,000 
i AINE. 5 cna icacinticoeanoresrateusees 7,070,000 9,096,000 8,099,000 
te I vino csicaccesereesaniceicenace 7,034,000 5,185,000 6,734,000 
Wins, SERIO cic cecceisssestennsseverss 215,759,000 200,697,000 205,745,000 
TIANETO NOE ons cerictisonicasacsoceesisasnets 41,674,000 48,196,000 7,763,000 
AE cs cacdnsesenteteintinessieabatawerts 2,708,000 2,672,000 2,855,000 
QRICOKY woerercrrssccscccscveccersesevessecesores ik od < : 
PRDOR Sooo coor sesrermescoresasenarestenpenensssos 7,589,000... 7,975,000... 7,292,000 
URGE CURB iii < oti sccecndthinbcxgrinsdzenrans 62,000... 83,000 ... 250,000 
A GR is cacacnnaseceascrececantwuacdonen 1,733,000 2,111,000 2,088,000 
tN es sus nctnedatenineniaaindsmabiaken sil ed = 
Stearine and candles = 3,325,000 3,957,000... 3,467,000- 
WROD sicicienndxaassecsdceansaninese cibapaawe 1,088,000... 1,129,000... 957,000 
Dy natnihe .......00.ccrcccnsecercssossasssescevee 290,000 .., 213,000... 193,000 
OOS OGG onc. csstasniciecsensededecncmneny 20,155,000 20,768,000 18,247,000 
RE CORI |. ouccicess etamiccces 2,055,000 2,630,000 2,513,000 
GE CII. 5... ccs vdseasieepstnvedecsscedens 19,555,000 2,009,000 20,363,000 
III. fa. Seaisscgniin seh tadoaeaebiaraniamataae 168,178,000 161,349,000 164,923,000 
NIU --ssnssiincaiasnioenioepalisarsets 5,075,000 5,032,000 4,341,000 
Posts and Telegraphs ..................668 60,709,000 57,256,000 55,183,000 
PRD iscicisicscavoussiaiaanes 1,077,665,000 ... 1,001,166,000 _... 1,027,714,000 


Increase on estimates, 76,499,000£; on six months of 1879, 
49,95 1,000f. 


Compared with the estimates which were based on the 
receipts of 1878, the principal augmentations were, in round 
numbers: Registration, 7 millions; customs, divers, 22; wines, 
spirits, &c., 15; foreign sugar, 12; tobacco, 6; posts and 
telegraphs, 3. On the other hand, there were deficits of 6 
millions in native sugar, and 2 millions in divers excise taxes. 
The articles on which there was an increase, compared with 
1879, are generaliy the same, but it may be remarked that 
foreign sugar produced 19 millions more, and native sugar 16 
millions less. 


The tax of 3 per cent on interests and dividends, French 
and foreign government funds excepted, estimated to yield 
18,028,000f, gave 20,864,000f. The roll of direct taxes for the 
year was fixed at 702,356,800f, of which five-twelfths, or 
292,648,600f, was due on the 30th June. The sum received at 
that date was 336,207,000f. The total revenue for the six 
months was as follows :— 


Francs. 
PPR CIID. « dicaccedacsiasvanecd tkiwacantbeuiaitl ‘ 336,207,000 
Interests and dividends .............ceceeeseeee 20,864,000 
RING WR ici ccdasedsncacavectace saieicanaees . 1,077,665,000 
1,434,736,000 
£57,389,440 


M. de Freycinet’s great plan for spending five or six milliards 
on railways and other public works during the next ten years 
is being carried out by his successor at the department of 
Public Works, and some information on the progress made is 
given in the estimate of that Ministry for 1881. The first 
step was to increase the staff of engineers, and if more money 
has not been yet expended, the reason was the material im- 
possibility of finding a use for it. The credits opened for 
1879 thus amounted to only 225 millions, and those for 
1880 to 356 millions, but for 1881 the Minister for Public 
Works demands 447 millions, and makes the promising 
announcement that he hopes in that year _to be in 
a position to expend the whole of that sum. For this he 
asks for additional credits, amounting to nearly a million, for 
the salaries of his increased staff of engineers, foremen of 
works and clerks at the central administration. Those sums 
are all comprised in the special budget of Public Works, and 
are independent of the outlay for railways, guaranteed inte- 
rest on capital, &c., in the ordinary estimates. According to 
present provisions, the Minister hopes to be able to open 980 
miles of new railways executed by the State between the pre- 
sent month and the end of 1881, a period of eighteen months. 
On the 20th April last the plans for new State lines in dif- 
ferent stages of progress comprised a total of 7,855 miles, all 
of which, with other lines that may be subsequently added, 


are, according to the Government scheme, to be executed 
within the next ten years. 


The Bill for reducing the sugar duties from the lst October 
has now been promulgated. The duty is fixed at 20f per cwt 
(40£ per 100 kilos.) of refined, the duty on raw sugar being 
charged according to the quantity of refined it represents. 
The French are resolved to keep their home market to them- 
selves, and will charge an additional duty of 1f 50c per cwt on 
raw sugar from any country or port in Europe, and of 6f 25e, 


or 58 per ewt, on refined sugar from any country whatever, 
European or over sea. ™ ’ _ 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
> Vienna, July 19th. 

Numerous comments are being made on the intelligence 
that the Porte has asked the German Government for a num- 
ber of officers and economists from Germany, who are to re- 
organise the Turkish army and finances. It appears that the 
financial men are already on their way to Constantinople, and 
their leader is an economist, Vonder Stein. The news appears 
somewhat doubtful, because nothing has ever been heard of 
Herr Vonder Stein, or of his writings, 


The engineers of the States’ railway are at present busy sur- 
veying a line through Bulgaria to Constantinople, so that the 
costs may be estimated. ‘the railway through Bulgaria and 
Roumania is to be constructed and managed by a syndicate, | 
which includes the Crédit Espagnol, the Crédit Lyonnais, and | 
the firm Pereire, as the Bulgarian Government cannot under. | 
take such an expensive undertaking. 

In Austria and Hungary the harvest has commenced, and in | 
Hungary it is very far advanced. Rye, wheat, and barley are | 
being reaped, and oats will follow in the course of the week. 
In Hungary thrashing has commenced, and will be carried on | 
with energy, so as to profit by the present high prices. As to | 
harvest results, the favourable intelligence given already | 
is generally being confirmed. Wheat is a little below the ave- 
rage in a few parts of Lower Hungary, but in Upper Hungary 
and along the right shore of the Danube a good average har- | 
vest may be expected. The quality is first-rate. Rye is a 
little below the average everywhere, but the quality is very | 
good indeed. Barley will be above the average, both as to | 
quantity and quality, so that it is generally hoped there will | 
be considerable export for brewing. Oats and Turkish corn | 
also promise well. From Russia the latest harvest news are | 
better than those given a short time ago. It was feared that | 
the severe winter would have affected the corn, but the month | 
of June has mended matters. The harvest will be much | 
below the average, but a repetition of last year’s distress need | 
not be feared. We learn from forty-one Russian provinces | 
that corn is generally in but a middling condition. In| 
Kiew only a good harvest is looked forward to. In some | 
‘places the severe winter has prevented the growth of corn, | 
while the dryness of the late spring, and the enormons develop- 
ment of insects, has affected other districts. 

The returns of Austrian and Hungarian foreign commerce | 
during May, 1880, have just been published. Exports have | 
been somewhat greater, when compared with the returns of | 
May, 1879 :— 





Export Durina May, 1880. 


1880. 1879. 

Kilogrammes. Kilogrammes. 
i ee a ne 584,570,000 .......6- 470,648,000 | 
Wine ik CUORE 5.08.6 .o5.ccecc-.. 141,264,000 ........ s 51,419,000 | 
GSI cs ui cdesinins Ribesebies 40,440,000  ..ccceeee 21,058,000 | 
UII iisnisctelislenitebadscaiiade hte 7,956,000 ......... 2,647,000 | 
iva tis nitenink nis iniate 47,375,000 — ....0+. 4 21,546,000 | 
PIED? “Winincdcomctnmanenensucrees 40,567,000  .....000 5,959,000 | 
icnkicntinnsnisciasitidatadette 39,398,000 ........ ; 155,000 | 
BOR. cassdscsesiemmmmnses 12,678,000  ........ ‘ 8,063,000 | 
Refind sugar ...............00 259,326,000 ........ .  §890,769,000 | 
PE Snerncccsincks tamiiedincade 63,647,000 ........ . 708,316,000 
CRU ostiie Maadsttdteenetcd tides 330,859,000 — .....c000 1,193,623,000 | 
PRUE s.ccnntsisctianicincieaainects 108,819,000 ........ . 296,254,000 | 
OD cinsasciancinepdinepiua Med 29,374,000 — .....2- j 36,675,000 


It may be observed that the chief reduction in exports took | 
place in corn and flour, and this, of course, was due to the | 
bad harvest of 1879. Flour was exported in small quantities, | 
on account of the imposition of duty on imports into Ger-| 
many and the higher railway tariffs, which obliged Hun- | 
garian millers to export vie Fiume. Imports jinto Austria | 
and Hungary have increased for most articles, especially for | 
the fellowing :— 

Import Duerne May. 


Kilogrammes. Kilogrammes. 

1880. 1879. | 

CRUD: ccinsinisseisivnaniinsioesaiens 25,230,000  ....2000 14,531,000 | 
CI piisctvacansteobawirsakonenne 668,323,000  ...:..... 442,202,000 | 
ic cundah sh scandals 31,566,000 ......... 16,973,000 | 
Millers’ products ............ 144,634,000 ......... 53,625,000 | 
i DD © cnnercen 337,000 | 
Wriiccsvcssdceveppepedaneniepiens 844,363,000 ......-.- 104,556,000 | 
CRG Rs. ndbtinddicivatninsincdateass 2,412,885,000  .....-++ 1,297,291,000 | 
SOI sian cpsiencntsbiianiiitcddanedest 11,776,000  ..-.00-+ 72968 “ 
ERIE i sonrtvethinnataianaintes 3,847,000 .......+ 2,059,000 | 


The receipts from import duties amounted to 247 a — 
or 13 per cent. higher in May, 1880, than ™ J oor coat 
During the first five months of the year the eel 
11,263,824 florins, against 7,193,097 florins for ee 
of 1879, or equal to 56 per cent. more then in t ne opie, | 
year. The amount returned for sugar, iy 9 millions. 
which were not exported, amounted to nearly ~ tion has been| 

In Graz, the first Styrian Milk ee oe their farms | 
founded. The members of this association ave 


an ith the rail-_ 
within forty miles of Graz, but arrangements wit | 
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| ways enable them to deliver their milk for consumption at 
| that town. es 
| A Trades’ Exhibition has been opened in the Rotunda of the 
| Exhibition of 1873. with the view of showing the progress 
xhibition of io, With th s 
made by art industry in Austria. Numerous schools of art 
] 
| 
} 


i 





‘industry have been established, and are furnished the neces- 
|sary models by the Trades’ Museum in Vienna. One of the 
most noticeable things exhibited is an electric railway, which 
\is stated to be an improvement upon the molel exhibited by 
| Siemens in Berlin. : ; ine 
| A congress of brewers has taken place in Munich, where an 
‘exhibition of beer, brewers’ machinery, and implements, has 
‘been opened. Amongst other novelties is a machine used 
‘for furthering the growth of malt, an apparatus for cooling 
newly-brewed beer, one for turning melt while it is being 
‘roasted, and one for washing casks. 
| Petroleum wells have been discovered in Western Holstein, 
and arrangements are being made to examine them. 
| The German Empire’s export during the first 5 months of 
1880 has been considerably greater than during the same 
period of 1879. The following are the chief articles which 
show an increase :— 


Export Durina THE First Five Monrus. 

Kilogrammes. Kilogrammes. 

1880. 1879. 
Coton DWiss scdicksccse tine pats 54.848:000 ..covers 37,940,000 
Cotton hosiery...........0..000 23,342,000 ......... 9,028,000 
PVE POOPIE BRON. wiisinesaxssonsesde CLF3Z6T 000 cciseses. 464,641,000 
BR NN Srixon sin tiaetesoe la 1,085,627,000_...... eee 662,328,000 
RD cet arcs tl owe oct! et pub ensice 350,588,000. — .rccsvcce 352,730,000 
IN eins conccedtrcwankinken eee ce 402,238,000 ........ ; 316,683,000 
EE SS , 224,791,000 ......... 137,879,000 
Ft WY AERO BU CRORD cose ci veccsacnssss 49,580,000 ......... 45,517,000 
Damm, WBN OR cvaccacrrinee 30,316,000 ......... 23,745,000 
Starch & powder arrowroot.. DIS. 007,000 © ssccnecss 138,599,000 
RIMMED Duxts Shave, Seactchuethadnenbesee 413,530,000  ....... 5 383,750,000 
PRION Ai sexi doa e cone eaktardveren 27,558,684,000 — ......00. 22,700,259,000 
RNA og Vive cacyusvon Puc asesdemies L397 925000 cccsicesse 944,570,000 
SUNN Poe ge a ee SE EIGO00 © cncaceses 17,108,060 
Shoddy, WOO Boiss uscccvccns BT URANO  Scisecene 34,175,000 
| Woollen twist .................. SZUAZOOO  nvcccice 15,805,000 
Heads of cattle—Pigs ...... 195,330,000 — ....s005. 34,175,000 
_ Sheep...... 80,903,000 ......... 15,805,000 








Correspondence. 


|THE COMPENSATION FOR DISTURBANCE BILL. 
TO THE EDITOR OF THE ECONOMIST. 

| Sir,—I ask permission to call public attention to the 
/position [ and others like me who hold property purchased 
|in the Land Court, and who have never raised their rents or 
dispossessed a tenant (except for non-payment of rent), are 
| placed in by the proposed Land Bill. 


| A Landed Estates Court conveyance is a direct grant from 


f 


the Crown given to the purchaser in consideration of a sum 
of money which is fixed by public competition, and is sup- 
_ posed to represent the value of the property, and differs from 
‘most other Crown grants that it has not been given as a mark 
, of favour or in return for political or military services. 

Before the land is sold a rental is published under the 
‘sanction of the Court. This, in my opinion, amounts to a 
| direct representation that the purchaser, in return for his 
‘money, will get either the rents named in the rental or the 
_land—just as when a Government issue a loan, they announce 
to the public that investors will get a fixed rate of interest or 
a certain sum of money. 





stances, a purchaser under the Land Court may have to do 
for at least a time without his rent or his land. To me this 
| seems very like a Government reducing the interest on its 
| debt without offering to redeem it at par. 


| It is now proposed to enact that, under certain cireum- 
} 


Possibly the Landed Estates Court system was a mistake, 
and free-trade in land may not be suited to Ireland. But what- 
| ever opinions may be entertained on this head, it is not in my 


| opinion fair for the nation to deprive land purchasers of their 
rights. And I think the present bill ought to be amended to 
} . 

exclude from it all tenants whose farms have been sold in 
the Land Court, aud whose rents have not been increased 
since the sale. Aw IrisuH Liserat. 

| INDIAN FINANCE. 
TO THE EDITOR OF THE ECONOMIST. 

| Str.—I have read with attention Mr Wilkinson's letter on 
in lian Finance, and as he invite 


ee 
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you will perhaps permit me to make a few remarks on the 
subject. 

India, in reference to Europe, suffers at this moment from 
three financial difficulties; firstly, she has over borrowed in 
Europe (such borrowings having been in gold); secondly, as a 
consequence, the exchanges are turned continuously against 
her by her attempts to meet her obligation in Europe ; and 
thirdly, her means of payment to Europe are made more 
difficult by the fact that her money—silver—is no longer a 
money of Europe. 


The proposal of Mr Wilkinson to popularise the silver loans 
of India in Europe—tantamount to borrowing more gold in 
Europe—while giving temporary relief, can only add eventually 
to the difficulty, for the reason that, practically, Europe will 
be lending still more gold, to meet the interest on which, 
India has only silver money to offer. 

I am aware that the answer to this will be that Indian 
trade will revive, and that then the difficulty of paying a gold 
debt with silver money will disappear. 

For this event, the revival of Indian trade, subject to 
occasional and unsustained rushes, Europe, and England in 
particular, have been patiently waiting since 1872, the year 
when the demonetisation of silver by Europe commenced. 
The fact being that in 1880 the financial difficulties as between 
the Government of India and her European creditors have 
increased rather than diminished, as is shown by the present 
ingenious device tu remedy the evil. 

It has been maintained that the demonetisation of silver by 
Europe induces the steady fall in the value of Indian produce 
in Europe. Indian produce has not been more depressed 
since 1872 than now—a fact that justifies this argument, and 
entitles those who maintain it to a considerable share in the 
benefit of any doubt on the subject. 

The continuous coinage of silver by the United States 
Government to the extent of $24,000,000 a year has largely 
contributed to the maintenance of the price of silver in 
Europe. Serious doubts are now entertained in America as 
to her possibility to continue this coinage much longer, in 
face of the continued demonetisation of silver in Europe; the 
effect being the gradual but steady displacement of gold by 
silver in the United States. That these doubts are growing 
into substantial fears, is proved by the fact that at this 
moment Wall-street speculators are offering 1 per cent. for 
the call of gold at par for twelve months. 

Were the United States to suspend the coinage of silver, 
an additional amount of $24,000,000 per annum would be 
thrown on the European markets for sale, the effect of which 
can be best judged by those who deal in Indian exchanges. 

The object of this letter is to suggest and urge all who are 
interested in Indian finance to devute their energies and 
influence to remedy the main cause of the disturbance between 
the exchanges of India and Europe; to endeavour to restore 
silver—the currency of India—to the position it occupied in 
Europe up to 1872, as one of the currencies of Europe, and so 
to recreate the concert between the currencies of India and 
Europe, which was destroyed by European action eight years 
ago. Until this is done, all attempts to mend the broken 
machinery of Indian finance, in regard to its bearing on 
European interests, will be futile. 

Having the pleasure of the personal acquaintance of Mr 
Wilkinson, I need hardly explain how purely theoretical my 
difference with his views is—and I need not say how much I 
respect any opinion he may think it right to advocate.—I 
am Sir, your very obedient servant, 

London, June, 1880. Epwarp LANGLEY. 

[We have pleasure in printing Mr Langley’s letter, as that 
of a man who has given great atttention to these questions, 
but without prejudice to our own opinions on the subjects 
referred to.—Ep. Econ. | 


Notices of Books. 


Review. July, 1880. London: 
Murray. 
THe new number of the Quarterly commences with an 
interesting article on the Life of Sir Gilbert Elliot, first 
Earl of Minto. Straightforward, resolute, and sagacious, Sir 
Gilbert pursued the even tenor of his way through a period 
of our history full of storm and trouble. After filling various 
comparatively subordinate positions with credit, whether as 
Viceroy of Corsica during the unsatisfactory English occupation 
of that island, or as ambassador to Vienna in 1799, Lord Minto, 
as he had then become, always made himself felt as a man m 
whose hands a high trust would be honourably carried out. 
The post of Governor-General of India, after holding the 
Presidency of the Board of Control, was the last and highest 
office which Lord Minto attained. At all times a post 
requiring great gifts of statesmanship, this was peculiarly the 
case at a time when, to the ordinary difficulties of Government 














(1) The Quarterly John 


s discussion in your columns, | and the delays of communicating with England, those inter- 
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posel by the European war at the commencement of this 
century were added. The internal condition of India was 
then far from settled, and Lord Minto had need of all his 
courage and resolution in dealing with foes both within and 
'without. An acknowledgment of his great services, scantily 
recognised during an unusually arduous career even for an 
Indian Viceroy, reached Lord Minto before his recall; but 
his death followed immediately on his return to England. 
‘Lord Minto’s name must be added to the long list of British 
statesmen whose lives have been shortened by the incessant 
wear of anxiety in a tropical climate. Space only allows 
us to name a very clever topographical article on Middlesex, 
‘which gives an interesting shetch of the many reminiscences 
‘dear to history, to be found scattered throughout the metro- 
| politan county. 
} 
| 
(2). The Edinburgh Review. July, 1880. London: Longmans, 
| Green, and Co. 
/Tu1s number of the Edinburgh contains, with an interesting 
‘article on the new Parliament in session, one on the subject 
of the existing agricultural depression, which, we think,-many 
‘readers will turn to first on opening the volume. It is well 
| written, temperate, terse, and clear. The title is “ Landlords, 
Tenants, and Labourers.” The position of the two former 
classes is not promising at the present time. The writer of 
the review has stated their difficulties powerfully, side by side 
/with the improvement in the condition of the latter class. 
Competition for labour with the manufacturing districts has 
raised wages in a great degree among the agricultural districts. 
/At present this better-remunerated labour is not more effi- 
cient, if even as much so, as worse-paid labour was twenty- 
five or thirty years since. Frugality, as the reviewer points 
‘out, must be practised now both by landlord and tenant. 
This virtue is more commended than practised in England, 
but it is become a necessity now. When the present period 
of transition has passed, we may hope to see the agricultural 
interest more flourishing than ever before. The article on 
|“ Naval Power in the Pacific” describes the forces afloat on 
| that ocean, and the great extent of our responsibilities in pro- 
| tecting our merchant shipping in those regions. 





(3) A Handbook to Political Questions of the Day. By Sydney 
| C. Buxton. London: John Murray, 1880. 

|Mr Sypvey Buxton, following generally the line pursued by 
his father, Mr Charles Buxton, in his book called “ Ideas of the 
Day on Policy,” has written this work on the political questions 
of the day, in order to show the arguments available on either 
side. This he has done with considerable ability, and with 
‘much impartiality. No arguments on any question appear 
|to have been suppressed or to have been stated inefficiently 
because they are oppose l to the views which we may suppose 
'Mr Buxton holds. Those who desire to know what are the 
‘most powerful arguments in favour of, or against, the Game 
| Laws, the various questions opening out of the Laws for the 
Sale of Intoxicating Liquors, and the Land Laws. Capital 
| Punishment, Disestablishment, Changes in the Franchise, 
|Home Rule, and many other subjects, may all resort to this 
| armoury, where they will find weapons or means of defence 
ready to their hands. 

| 

| 

| BOOKS RECEIVED. 

A Handbook of Political Questions of the Dap......... John Murray, London. 
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| The Underlying 
tration ........ eae 
Bianqui’s History of Political Economy 


Principles of Indian Weta) Adenia 
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| FINANCIAL AND COMMERCIAL STATISTICS 
| 








age AND ECONOMICAL MEMORANDA. 
= Pee of Colonel Lanyon, the Administrator of the Trans- 
f. Zs Ss dated April 12 last, but the figures it contains are only those 
or the years 1878. Still, the report is interesting. Colonel Lanyon 
estimates the population at 40,800, to 45,000 whites, and about 
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' was borrowed from the Standard Bank to repay the overdraft at the 
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three quarters of a million natives. The ordinary revenue 
was 75,0831, and the ordinary expenditure 93,4921 ; deficit, 18,4091. 
An Imperial grant covered some extraordinary items, and 51,7031 





























Cape Commercial Bank. The Public Debt on December 31, 1878, 
stood at 286,525/. [Ilue-book C—2598. } 

The position of the New South Wales banks, as shown by their | 
sworn returns, is a strong one. On December 3lst they held) 
as deposits not bearing interest 5,000,4731, and on the 3lst March 
these had increased by a little.over half a million; whereas inte- 
rest-bearing deposits were 181,205! less than at the close of last 
year; the amount of coin held was more by 362,904!, and the note 
circulation had only increased to the extent of 18,6411. The last- 
issued returns present the following totals :—Notes in circulation, | 
1,167,9921 ; deposits not bearing interest, 5,506,8741 ; ditto, bearing | 
interest, 12,680,1811—total liabilities, 19,547,969. Coin held, | 
3,101,3821; bullion, 65,0107 ; notes and bills discounted, and other | 
debts due tothe banks, 16,5601 15s (a reduction of 550,739/7 on the 
quarter)—total assets, 24,564,4611.—Sydney Morning Herald. ~ 

Recent statistics of “ real property” in the Republic of Uruguay | 
show that of the 34,035 owners of land of the value of $214,824,261, | 
19,581 are foreigners, holding properties of the value of $125,214,834, | 
while only 15,354 proprietors are natives, and the value of their | 
properties only $89,612,377. 








The Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the week ending on Wednesday, the 21st July, 1880. ° 
ISSUE DEPARTMENT. 








£ | & 
Notes issued ......... 42,583,960 |Government debt... 11,015,100 
Other securities...... 3,984,900 | 
Gold coin & bullion.. 27,553,960 | 
Silver bullion......... one 
42,583,960 | 42,583,960 | 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
RODE ..ccscrcessesseveses ee eee - 15,545,921 | 
Public deposits, in- Other securities...... 17,614,082 
cluding Exchequer Notes ....ccccccceseesee 15,377,040 
Savings’ Banks, Gold and silver coin 1,398,122 
Commissioners of 
National Debt, and 
dividend accounts.. 4,999,164 
Other deposits ..... . 26,777,800 
Seven-day and other 
BERS, cconcerecsernsiess 260,563 
49,935,165 49,935,165 


Dated July 22, 1880. F. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. £ | ASSETS. £ 
Circulation (including bank I iiticcsteetccscncttineviie 33,607,003 
WE WIE avin cicdiccnnannicntas 27,467,485 | Coin and bullion ...........0-+6 23,982,082 
Publie deposits ..........seceeres 4,999,164 
Private deposits..........0-0+00 26,777,300 
59,2 $4,447 62,589,085 


The balance of Assets above Liabilities being 3,344,633!, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





Increase, Decrease. 
£ ae 
Circulation (excluding bank post bills) .......ccccccceeee see tet eteweeee 252,075 
UND UII a cosdancrcccrssssercossensocvaccsscussosccuvecences 50,507 
CO ci dirs crinanevennasicnaacesetsrdsesacsaces orien ee oe 130,717 
Government securities ...........c-cccccceeseeeeeceeces on ee ce 
II oa a. ccsaaeneeneraad)- = be, -ageaibipaerd 256,665 
SI icacbinkbtdacdasntdhisiidsasinésaivadeuetesnassdresrepinanseean si 33,339 
vac icnceuhcies dhatomiiiak haldnauintasigachidimteetiiadys = aokti 22,034 ing 


Reserve ; 213,186 itn oo 
The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 























1830. H 1330, 1879. 
| niin’ | wast 7| 15,639,008 
Thursday ......... July 15 | 421,131,000 July 8 | 15,107,000 | July 17 | 15,6:9.08 
Friday ............ | 16 | 17,883,000 || , 9 | 16,656,000 | 18) 14,999,008 
Saturday ......... | w 17) 16500000); , 10/ 16,277,000) , 19| 13,073,000 
Monday............ | » 19] 14,749,000 || ,, 12) 15,047,000) » 21) bios 
Tuesday............ 20 | 15,109,000 | ,, 13 | °15,933,000 |» 3/1 2334.00 
Wednesday ......|, 21} 18,169,000 | ,, 14| 45,740,000 |» Tee 
Lt | 108,546,000 | 124,760,000 — | 83,83 1,000 
~~ * Half-Monthly Settling-day. + Corsols Settling-@sy- 
GEORGE DERBYSHIRE, Chief Inspector. 
‘ -ars’ aring:— 
The following is the Manchester Bankers Clearit g 
July 17 July 1%, * bo. 
152) ; 1880. - 
$3), 7 
é po 23 | 
Manchester .........--+-+1-+0+* 1,345,405 2,107,321 —_— 
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The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 21st July, 1880:— 


—- 



























j eas | 
y ' 
Cireulation Coin and | an Rate 
Date (exclading : Deposits. | Banking | Reserve. | of Dis- 
. Bank Post Bullion. Depart. | | 
Bills.) t count. 
ment. { 
£ £ | ££ £ £ | % 
Apri] 14 ......) 27,315,425 | 28,283,387 $2,582,407 34,555,174 | 15,967,962 | 3 
ae 277114410 | 28,275,159 | 32,982,608 | 34,785,372 | 16,160,749 | — 
28 ...... 27,147,895 | 28,146,765 33,422,233 | 35,404,824 | 15,993,870 |  — 
May 5..... 27°650,060 | 27,088,832 32,805,009 | 35,412,668 | 15,338,772) — 
12 ......| 27,245,795 | 28,100,519 | 32,712,543 | 34,812,673 | 15,854,724 |  — 
19 ......| 27,119,670 | 27,323,873 | 32,679,986 | 35,412,249 | 15204203 | — 
96 ......| 26,750,615 | 27,538,300 | § | 25,093,125 | 15,787,685 | — 
'Jnne 2... ... 27,051,450 | 27,699,826 385 | 35,777,339 | 15648376] — 
9 ......| 26,475,250 | 28,089,033 | 33,903,450 | 35,214,239 | 16,613,783!  — 
16 ...... 26,349,850 | 28,743,489 | 33,906,778 } 34,401,290 | 17,393,639 | 23 
23 ......, 26,349,460 | 29,331,943 | 34,258,653 | 34,115,954 | 18,032,483 | — 
3u ......| 27,307,380 | 29,319,390 | 38,089,927 33,951,901 | 17,012,010 |  — 
lJuly 7. ....... 27,604,205 | 29,112,322 | 32,633,025 | 34,233,142 | 16,508,117 | — 
"Uh ou.) 27,458,995 29,020,971 | 31,958,188 | 33,516,663 | 16,561,976 ae 
2] ....... 27,206,920 28,982,082 31,776,964 | 33,160,003 | 16,775,162 | — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
| the Price of Consols, the Price of Wheat, and the Leading 
| Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


At corresponding dates; July 20, | July 25, July 24, | July 23, | July 21, 























| 
| 
with the present week. 1870. | 1877. 1878. 1379. 1880, 
Circulation (excluding £ | £ £ £ z 
Bank post bills) ......| 24,704,289 | 28,460,275 | 27,753,410 | 29,287,855 | 27,206,920 
1 Publie deposits ........... 5,670,324 | 4,904,907 | 3,597,759 | 4,027,132 | 4,999,164 
| Other deposits ............! 79,808,575 | 23,659,007 | 21,339,125 | 33,453,175 | 25,777,800 
| Government securities...) 12,597,779 | 14,989,083 | 16,274,693 | 16,749,642 | 15,545,921 
‘Other securities ......... 20,172,894 | 18,179,006 | 17,432,464 | 17,852,272 | 17,614,082 
Reserve of notes & coin 11,176,070 | 13,569,250 9,437,552 | 21,152,965 | 16,775,162 
Coin and bullion ...| 20,440,515 | 27,029,505 | 22,190,932 | 35,420,820 | 28,982,082 
Bank rate of discount.. 33 % 2% 33% | 2% 23 % 
Price of Consols .........| 903 943 953 93 98} 
Average pvice of wheat) 493 81 | 63s Od 445 52 | 44s 10d 43s 1d 
Exchange on Paris (shit), 25 020 | 2510 15! 25.10 15 | 25.30 35 )25 30 37} 
— Amsterdam (sht)) 11 14 17} 12142 | 12 0} 1} | 12.03 14 | 12 1} 23 
— Hamburg(3mths)) 13 125 14} 2060 | 2058 20 60 20 69 


| Clearing-house return .. 100,930,000 | 81,946,000 | 90,466,000 | 83,825,000 |103,546,000 





> compared with 


The amount of the “other deposits,’ 
the “other securities,’ showed in 1870, a deficiency of 
|364,3191 ; in 1877, an excess of 5,480,0011; in 1878, 
In excess of 3,906,6611; in 1879, an excess of 15,600,9031. 
jan 1880, there is an excess of 9,163,7181. 
| In 1877, there was a reduction of nearly half a million 
in the Bank of England reserve, as 490,0001 in gold was 
purchased for Germany. The discount market, however, 
was utterly stagnant. The Stock markets were quiet, 
jexcept for home railways, where some favourable divi- 
| dends caused a partial rise. 

In 1878, although the Bank rate was not again advanced, 
those outside rose fully } per cent., money on loan being 
exceptionally scarce. ‘The Stock markets were weak from 
| this cause, and the condition of Cyprus—our new acquisi- 

tion—occupied much attention. 





In 1879, the condition of the money market was one of 
| utter stagnation, and the movements in the Bank return 
| Were trifling. Sir Stafford Northcote announced that he 
|would proceed with the “Reserved Liability” Bill in a 
' modified form. . 


The following are the principal items in the accounts of 
the undermeationed continental and American banks for 
the latest week published compared with the previous 
| Statement :— 


BANK OF FRANCE. 


| July 22. 


July 15. Increase.) Decrease 
2 2 


: ASSETS | £ £ 
: £ 
SIMI seossovnsenrceesuynvnconsssiessvnesonsbnaies | 80,002,000 $0,092,000 90,080 
gem UNI sie Seiecineaegue 11,315,000 |) 11,315,000 F 
vate securities esessecesseeseees| 38,566,000 | 39:795,009 sae 299 
. LIABILITIES. pre ee - ae 
a oe | 92,630,000 | 93,767,000 | 1137 
Government deposits 000.000.000.004... | 12,343,000 | 11,495,000 | 98000 | — 
Private deposits | 17,512.000 | 18,087,000 ae oa 575.000 


IMPERIAL BANK OF GERMANY. 


July 15. 


Gugneweeeans - — 


July 7. | Increase. Decrease 


i ASSETS. £ , > 
| Cate and a jib aniatctahaaaasia 28,648,000 | 28,623 000 | 25000 m 
nts and advances ................. 20,633,000 | 22 05, 7 73.0 
| . LIABILITIES, me —_— ane 
Notes in circulation ....................... 33,125000 | 39,642,000 | Lame 
Current accounts .... ihe ii $829,000 9708.00 127.000 | Nate Aee 
AUSTRO-HUNGARIAN BANK, SS 
2 seal poy = | ~~ es Increase. | Decrease 
oin an on eT | 16,781,000 | 16,857,000 | 9 
Digcounte and advances .................. 12'892,000 12,315,000 | 679.000 | — 
- _ Laasiiirres, eae 
RNIN ehitedhigcdak ce’ | 31,130,900 | 30,912,000 | 218,000 | " 





NETHERLANDS BANK. 






| July 17. | July 10. | Increase.; Decrease, 
ASSETS, | £ £ £ z 
Coin and bullion .............064 itis 13,472,000 | 13,459,000 13,000 | ‘se 
Discounts and advances ... s+-| 6,117,000 | 6,268,000 eee j 151,000 
LIABILITIES, | | 
Notes in circulation ......c:.sscssssessee: | 16,427,000 | 16,273,000 | 154,000 Pi 
RN ated takai lial | 1,810,000 | 2,102,000 . | 292,000 
NATIONAL BANK OF BELGIUM. 
July 15. July 8. | Increase. | Decrease 
ASSETS. £ | £ £ 
Coin and bullion ......cs0c000 Slide 8,749,000 | 3,831,000 82,000 
UN ONE ccpcstcinmistensvensichaen | 8,961,000 |) ‘a 
ee ee to | 2'778;000 | 5 11507000 f 232,000 | ase 
LIABILITIES. | 
CII soit snanceernsaeirdcnanieananiaias | 12,499,000 | 12,454,000 45,000 i 
NMED. sie) Snacentssielestae denaiiiiasehadioih | 2,970,000 | 2,994,000 as 24,000 





WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 














July 17, July 16. | Increase. | Decrease: 
£ £ 2 ae 
GR 5 sciences sesseseseee-{ 1,722,000 | 1,737,000 = | «15,000 
Notes in circulation .................00000 3,121,000 | 3,166,000 | 45,000 
NEW YORK ASSOCIATED BANKS. 
July 17. | July 10, | Increase. | Decrease. 
ASSETS. £ £ =] £ 
as lasadonololis 14,120,000 | 14,160,000 | 40,000 
Loans and discounts.............00sseeeeee 58,460,000 | 58,680,000 sain | 220,000 
I IIR iss sissavninsissnsseacssocnnaien 4,180,000 | 3,920,000 260,000 | ooo 
LIABILITIES, 
Circulation .........cccce0ce00 Kbicabecewcnnel 3,900,000 | 3,900,000 em, = 
II, osc viknssceindeonnsitsongninnses 58,440,000 | 58,140,000 | 300,000 we 
Reserve (Specie & Legal Tenders). 
Legal reserve against deposits......... 14,610,900 | 14,535,000 75,000 | one 
Actual excess ............... Seiagineneanueetsk 3,690,000 | 3,545,000 145,000 | va 





Converting the reichs-mark at 1s ; the Austrian florin at 2s; the Dutch orin at 
ls 8d; and the france and peseta at 25 per 1l, American currency is reduced into 
English meney at 4s per dollar. 


Discount anp Monty Marxet.—A couple of months 
ago, when money was in much more request in New York 
than it is now, the London market was generally dis- 
cussing the probability of gold shipments from New York 
to London. Now, with an abundance of money in 
America, we are considering the prospect of gold ship- 
ments from hence to New York. Thus, in both these 
instances the prospects appear to have been in favour of 
sending gold from where it was more wanted to where it 
was less wanted, which, in these times of banking and 
exchange facilities, argues an anomalous condition of 
affairs. Those facilities, however, proved sufficiently 
powerful to spare us the trouble a few months back of 
receiving payment for our iron in specie, and may very 
possibly obviate the necessity of our now paying specie 
for American produce, which at the present time is being 
shipped to us in large bulk, though at low prices, in view 
of probably good European harvests. Still, this money 
market is doubtless right in estimating that the balance of 
payments at the present time is adverse to Europe, though, 
as was the case for a couple of months last autumn, it is 
France, and not England, which should make remittances 
to America. This may be judged from the following 


record :— 





RATES OF EXCHANGE. 
New York on London— 


es paces cx-cxncsonws nese 4°88} = 4} per mille for London. 
NEE sigscsenssisandonciiins . 484 = 44 >» against London. 


New York on Paris— 


DE. cies ccmcnceas, (ee = 2 per.mille for Paris. | 
BE TIE howcna dns'snc anenipeiening . %o2l = 7 » against Paris. 


London on Paris— . 
June 1.........c00ccc.seeeeseeeee 25°30 = 3 per mille for London. 


FOG BD on. ncene ses... BST eS ss ,, London. 
The American exchange has moved considerably more 
against Paris than it has against London, and naturally 
so because Paris is still more in debt to London than was 
the case a couple of monihs back, and the exchanges on 
Paris both from London and New York are now at the 
gold-movirg points. Some amounts have in Paris 
been taken for America, and a small sum in Japanese’ 
gold coin on this market was secured for a like 
remittance; but there is a considerable gulf between 
such transactions, shipped uninsured, and purchases 
from the Bank of England. Were the Bank of France 
freely to allow purchases of gold, there is no doubt what- 
ever that such remittances, if necessary, would be made 
from Paris and not from here; but it is considered likely 
that the Bank of France may take more stringent measures 
to protect its present diminished store; and there is suffi- 
cient uncertainty about the situation to countenance some 
hardening of the discount quotations here. Apart from 
these considerations, it has latterly been pointed out in these 
columns that the rates current for bills were hazardously 
low,and the further recovery of } to } per cent. on the 
week in the market quotations for bills, is, for all reasons, 
quite desirable. Meanwhile “call money ” is in sufficient 
supply at rates ranging from 1, up to 1{ per cent. 
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The changes in the Bank return are unimportant, | Westminster Bank (Limited) was held on Wednesday, 


although, taken as a whole, they may be regarded as adding 
to the strength of the return. The deposit liabilities are 
smaller, but as the “ other securities” have suffered a more 
decided diminution, the reserve in the banking depart- 
ment is increased 213,000/. This increase is, in its turn, 
composed of a return of 252,0007 in notes previously in 
circulation, less a withdrawal of 39,0007 in coin and bul- 
lion. A somewhat larger amount in cash has, however, 
been taken for the internal circulation, as 36,000/ in gold 
was during the week sent to the Bank from abroad. 

Silver is quoted at 522d per oz, orat a rise of {d on the 
week. The India Council drafts allotted on Wednesday 
realised 1s 81d per rupee, or $d higher than last week’s 
allotment. The amount was, as latterly, 30 lacs. 

It marks the eagerness which America is now displaying 
to supply Europe with produce, that during the past ten 
days New York prices for wheat have fallen 14¢ a bushel, 
while corn, cotton, lard, and petroleum are also down. 
At home the iron trade again shows improvement. 

The Frankfiirter Zeitung points out that the usual 
reflux of business at the Bank of Germany which 
follows the close of the six months ending with mid- 
summer has not only commenced, but is proceeding with 
more vigour this year than in any of the last five. A 
comparison of the movements in the figures of the bills 
discounted and advances taken together shows how this 
| works out. The following is the statement for this year 
and last :— 

Bank or Germany—Biitts Hetp anp Apvancers, TOGETHER. 


Increase. Increase. 
1879. 1880. 
£ £ 
15th to 23rd June......... 500,000 ...... 935,000 
Sard ., DOOR 5 se. cdicasens 3,700,000 cecose 4,550,000 
Decrease. Decrease. 
1879. 1880. 
£ &. 
Ist to 7th July ............ 860,000 ...... 1,115,000 
FO. ad ROI dae eee ender 1,395,000 ...... 1,500,000 
1st July to 15th Sept. 4,195,000 


It remains to be seen whether the drop in these securi- 
ties this year will follow the same proportion as the 
increase. The increase is satisfactory, as showing an im- 
provement in business. The depression of recent years 
has extended to many countries, and an increase of 
business in one may also be a sign of improvement among 
the others . 

We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
WIGS decccnscscss oo. 1g 3 months...... gieeacien Te 
3 — sane cisnmccawes 2 a ee ee penne 23 
Me Si. weapcmacane casiine: aa Ce. eS caitierms Sivaeced ae 
©... ~ parpcardsnile 23 3 


The discount quotations current in the chief continental 
cities are as under. 


Bank Open Bank Open 

Rate, Market. Rate. Market. 
% % % % 
oe ae SE on SLA as SF oe 
Berlin ..... See DE ceed ok 
Frankfort........ << ek a Lf err wa jee 
Hamburg ........ tm 23 St Petersburg... 6 ... 53 


Tue Srock Marxets.—On Saturday, and again on 
Monday, the Stock Exchange was certainly more disposed 
to view with favour the course of events, and prices were 
mostly firmer ; although the aspect of the markets was of 
that holiday character which this summer they have as- 
sumed soearly. There was, however, a change for the 
worse on Tuesday, induced by the gloomy views ex- 
pressed as to the obstinacy of Turkey in offering 
resistance to the dictates of combined Europe. 
The fall, however, was checked on Wednesday, as far as 
home railways were concerned, by the very satisfactory 
nature of the traffic returns and by the rise in iron. Yes- 
terday the increasing firmness of the discount market 
caused a renewal of the depression, but this afternoon 
there has been a partial recovery, so that altogether it is 
only amongst European Government securities that the 
changes on the week are really adverse. In other depart- 
ments the principal movements are favourable. 

An increase of 2 per cent. is shown in the dividend of 
the London and County Banking Company (Limited), 
which has been notified ‘at the rate of 20 per cent. per 
annum. The half-yearly meeting of the London and 












and though the deposits showed a reduction on the 30th 
June, due to special circumstances connected with some 
large accounts, the profits were stated at 193,1587, or as 
much as 20,2761 above those for the first half of 1879. 
British GOVERNMENT SeEcuRITIES.—The week’s varia- 
tions in the money price of Consols have been between 
the following limits:—On Saturday, between 982 and 
983; on Monday, 98} and 98} ; on Tuesday, 98} and 98}; 
on Wednesday, 985 and 983; on Thursday, 98 and 981; 
and to-day between 98 and 98}. On Tuesday, Wednes- 
day, and Thursday, the Funds each day relapsed} the 
principal reason being the hardening condition of the 
money market, and the discussion respecting gold with- 
drawals for America. There has been no recovery. 


Closing Brices Closing Prices Ine, 


last Friday thisday. or Dee, 

Comndlig B00 GEE ies ccceviicenstsccevescsstncin Wea = hs. oe 

I FEW ceeinnchncnctincndecdaaccemmensageus 8h & GR) 3 - & 
Reduced 3% c.ccceccccccssecccesererscsseccescecese a 973 2 —- ¢ 
Re i watiheteetunmtncmnencdiaretcunteoceutacas COR Scena 973 - ¢ 
Exchequer Bills, June 24 % ..............004 10s 15s pm......... 10s 135spm... ... 
Bank Stock (last dividend 43 %) ............ oo) ea 705 14. 
India 4 %, red. at par, Oct., 1888 ............ I aceidicaaan 104) 3 ie 
Metropol. Beard of Works 3} % Comsols.. 1053  ........, 1042 5 _ ; 


CotontaL GovERNMENT Securitizs.—The market has! 
been a weak one, especially as regards Australian and 
New Zealand securities. Canadian 4 per Cents. are 4 
lower. New Zealand 5-30, 1879, and 10-40 about 1; 
Queensland 4 per Cents. 3, and South Australian 4 per 
Cents., and Victoria 4 per Cents., each 3. 

Foreign GoveRNMENT Securities.—There is still a 
tendency to depreciation amongst European stocks, which | 
is most pronounced in Hungarian, Russian, and Turkish. | 
The difficulties threatening to arise out of the reply of the| 
Porte to the “Collective Note,” and the increasing agita- 
tion throughout European Turkey are, indeed, very suffi- 
cient reasons for such a drop as is recorded below. Once 
again Turkish 5 per Cents. are quoted below 10. Fivptian 
likewise are dull, after the notification of the terms of the} 
Law of Liquidation. The Unified Debt has been the prin-| 
cipal sufferer, as there will be a large amount of preference | 
stock to rank for dividend. This, however, will be on| 
paper only, for the revenues at present alienated will) 
thereby be set free. There is a satisfactory advance in 
Chilian and Argentine securities, as well as in United 
States loans. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices Ine 







last Friday. thisday. or Dee 
Argentine § %, 18€B ....ccccccecessseee wus GE os . 867 + 1 
Ditte 6 % Public Works, 1871 ............ 8)1 823 + 2 
Austrian 5% Silver Rentes(lessineme.tax) 613 2} 614 23 «<0 
Ditto 4% Gold Rentes ..............ccceces 753 6 75 4 —- 
Brazilian 5 %, 1865 To” . weetbbing $7} 8} - ¢ 
Ditto 5 %, 1871 ..... ‘adore . 978 die 
i BI hee ce cncsnessanesowicene maneie Ci DE .  kesveenns 954 6} isi 
Buenos Ayres 6 %, 1678 ccciccescccccccccsccsces FO GR cascsases 81 2 14 
A is BE rreiminttenenstarecidttnnsonctioe Pree - wae 75h 6h + 3 
Cm HERG 7 Wig BI vc cere ccnciccoicecésecsccssts See emcsenn 1113 - 1 
Danubian Principalities 8 %, 1867 ......... 1068 = seseceees 106 8 ‘ 


Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 
Ditto (Khedive Daira Sanieh) ............ 
Ditto Unified Debt Stock 
Ditto 5 % Preference Stock ............... 
Do 5 % State Domains Mortgage 

BRABOIS TAGS F Wig BEG cccccccceccccersttvceccoste 

IE Ti SS aatncdettaMracenenctenncscntsscqesaseee 

Hungarian 5 %, 1873 
Ditto 6 % Gold Rentes 

Italian 5 %, 1861 (less income tax) ......... 
Ditto 6 % Tobacco Bonds (less tax)...... 

Japanese 9 %, 1870 

Mexican 3 % 

Norwegian 44 %, 1876 .......cccceeceseerceeeecee 

Pawngany © Gj BOB scccscssaceececevcsecsesssesse 

Peruvian 6 %, 1870 
Ditto Consolidated 5 %, 1872............... 

Portuguese 3 % Bonds, 1853, &. ............ 

Prussian 4 % Consols ... ..... sdninbensintniinte 

Russian 5 %, 1822 ........ sinnenescutndesabitiieestii 
ne, ¢ ee 
Pe Sf rr - 
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GTi Bi catcisncnccsetineeeqnnaseeies 
Ditto Anglo-Dutch, 5 %, 1864 and 1864 93 
Ditto 4 %, Nicolai Railway Bonds ...... 
Ditto 5 %, Moscow-Jaroslaw............« 
Ditto 5 %, Charkof-Azof Bonds 
Santa Fé7 %, 1874 
Spanish 3 %...... cdadiiebidnensameiitencaconenesosap 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) 
SE Oe ic tiscenictcedetnedeniccicessencrescpisonse 
Turkish, 1854 (5 % Egyptian Tribute) ... 
DIRC0 6 %, MOB ccccestessvecscecceresccscecsesee 
TORR Fi, et ascitic cdiccinnssesccetscannceces 
Ditte 5 %, 1865 (General Debt) 
Ditte 6 %, 1865 


AOR etree eee eee eee e nee eeee® 
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COURSE OF EXCHANGE. 


| Price Negotiated on Change. 























July 20. 4 July 22, 
| Money. | Paper. | Money.| Paper. 
SS | - a 
ML. socssarssacendeaaencekagsnaceies' 3 months! 12 13/12 2? | 12 4 |12 43 
Amite pass exbectenensconsedasecacensanenesetes At sight | 12 33 | 12 4} }12 12/12 23 
Hamburg .....cccecessssseseeseeeeeeseeeeeees {3 months | 20 65 | 2069 | 2065 | 20 69 
Ber, ..000rccecesccececcccsscccscosancsesencees a | 2066 | 2070 , 2666 | 26 70 
Franktort-on-the-Main ...........00000+: — | 20 66 12070 | 2066 | 2070 
Vienn®........cccccccceees ae {1195 | 11 973 | 1195 | 1) 973 
") Trieste. ......ccceceeeeeveees ni _— | 1195 | 12 97— | 1195 | 11 973 
ANCWEFP .......0cccccccncccccscerereeesssceness - } 25 528 | 25 575 | 25 52% | 25 573 
SIIAE, cnicicicinsiebaiiemdamianeial — |p | 243 242 
Petersburg... 4 4 ‘ 
OO das laser adgeeeel Cheques | 25:30 | 2535 | 2530 | 25.37} 
TO cnciincencececcscenvdcecdexcduntseshinn 3 months | 25 47} | 25 525.25 50 25 55 
Marseilles, &C. ..........screeceeeersesereees — 25 48} | 25 523 | 25 50 25 55 
WORD iain vndcnaddenadenedtsonnsanaceegeedavees —- ss | aes see ts 
DE  insvierctiindinisuttitngiemtanncntaiag — {47% | 47% 47h | 475 
Barcelona ....cccceseeceeseeseecenseeeeeseeees — | 47% 48 73 7% 
Cadiz ...cersececvserseeserseccersseservecserees — (|472 | 48 473 474 
UNNI 0 ns a Sooo i nan pescinanaveiecenbermeios —- | as | e 472 “ 
i ins | 47 | 478 7 47 
Valentia ..... Sacccapacsaccingueuveageereassquee - ot re = | a 
—_ | 59 523 2m | 2 
— |82 522 2% 5233 





RESULTS OF AUCTION SALES. 


The following are the particulars of impertant sales of estate 


and other property, from July 12 to July 22 :— 

By BAKER anp SONS—Barrersea—95 to 117, odd numbers, New road, 63 
years, sold for 3,740l; No. 26 to 32 Corunna road, 63 years, sold for 2,2301; 
CLAPHAM—Nos. 1 to 8, The Limes, 81 years, sold for 7,9501; WaLHAM GREEN— 
Ninety-six plots of land, sold for 10,219/, 

By H. J. E. BRAKE—Haz.emere Station (near)—The Frensham Hall Estate, 
numerous enclosures of land, with buildings thereon, containing 235a lr 30p, free- 
hold, sold for 4,455l. 

By BELTONS—Popr tar, Sherbutt street—The Royal Mason Tavern and house 
adjoining, freehold, sold for 2,2501; WanpswortH Roap—The Bolingbroke Hotel, 
freehold, sold for 2,2101. . 

By CHINNOCK, GALSWORTHY, anp CHINNOCK—Norrork, near Norwich 
—The Marlingford Hall Estate, comprising mansion and 233a Ip 27r, freehold, 
sold for 16,7291. ; : 

By COBB—Hrenam, near Rochester—The residence, Higham hill, and 
48a Ir 5p, frechold—sold for 4,3501; two enclosures of market garden land, con- 
taining 27a Or 2p—sold for 1,9301; CLiirFE, near Rochester—Numerous enclosures 
of market garden land, containing 33a Or i4p—sold for 2,5301; enclosurea of marsh 
land, 19a Or 9p—sold for 1,1501. 

By DEBENHAM, TEWSON, FARMER, anp BRIDGEWATER—Tttse HILi 
—No. 27 Lower Tulse hill, 48 years, sold for 1,100I. 

By DRIVER anv CO.—-Bucks, Burnham—freehold farmhouse and numerous 
enclosures of land, 65a 2r 2p, sold for 4,9401. 

By GLASIER anp SONS—Whitehall place, No. 21, 15 years—sold for 1,400. 

By GODWIN anp BASLEY—CuHELsEea—Nos. 5, 6,7, and 8 Vincent street, 49 
years—sold for 5,2701; SourH Kenstngton—No. 16 Ovington square, 44 years— 
sold for 1,6351; CuEapstpDE—No. 122, and 1a Wood street, 78 years—sold for 2,7501. 

By MULLETT, BOOKER, anp CO.—Hypr Park—No. 40 Leinster gardens, 70 
years, sold for 2,9001; Brompton Roap—Freehold ground rents of 2221 per 
annum, sold for 7,700l1; KNIGHTSBRIDGE—Hill street, improved ground rents of 
1031 3s per annum, 59 years, sold for 18801; Orserr TERRacE—Improved ground 
rents of 2241 per annum, 62 years, sold for 4,2401; Craven HILL GarpENs—Im- 

roved ground rents of 801 per annum, 60 years, sold for 1,5701; No. 5 Burwoop 
Pragm, 56 years, sold 1,7901; St Joun’s Woop—The residence called Aberdeen 
Lodge, with stabling, 44 years, sold for 3,380I. 

By JAMES POUSTY—Brixton Rise—Nos. 30 and 32 Josephine avenue, 85 
years, sold for 1,375l. 

By PRICKETT, VENABLES, anp CO.—Barnet, Manor road—Ten plots of 
land, sald for 1,07@1. 

By RUSHWORTH, ABBOTT, anp STEVENS—MaryYLeBone—No. 75 Welbeck 
street, and 5 and 6 Marylebone, lane, 10 years, sold for 1,1201; No. 69 Wimpole 
street, 17 years, sold for 1,40C1. 

By WEATHERALL anp GREEN—Norttiné HILL—No. 70 High street, and 
10 Lower Uxbridge street, freehold—sold for 3,051; Upper CaTeRHam —Hill 
cottage, with stabling and grounds, freehold, sold for 1,221, 





NOTICES AND REPORTS. 


STOCKS. 


Egyptian Finance.—The Daily News’ Alexandra correspondent 
telegraphs on July 18:—“ The Egyptian Government has de- 
clined the offers for farming the Daira Lands. Mr Easton is 
treating with the directors of the Domain fora lease of part of 
the Domain property. Such lands are increasing in value 
rapidly.” 

RAILWAY COMPANIES. 

Great Eastern.—The accounts for the half-year, after providing 
for all preference charges, show a balance of 21,4771, which the 
directors propose to carry forward. 

Great Western of Canada.—The company notify with regard to 
the 88,7001 seven per cent. bonds, maturing Ist Oct., 1822, that the 
option offered to the holders by advertisement on the 6th May 
last, to convert such bonds into five per cent. perpetual debenture 
stock, on the terms therein specified, is withdrawn. 

IUlinois Central.—A dividend of 3 per cent. per annum is an- 
nounced. 

Lancashire and Yorkshire.—The directors recommend a dividend 
for the half-year at the rate of 5 per cent. per annum. At the 
corresponding period the dividend was at the rate of 4 per cent. 
per annum. 

Londonand South-Western.—The dividend has been officially noti- 
fied at the rate of 4% per cent. per annum, carrying forward upwards 
. of 13,0001. At this time last year the dividend was at the rate of 

43 percent per annum. 

Londonderry and Enniskillen.—The half-yearly report shows a 
disposable balance of 12,6651. The following dividends are recom- 
mended :—At the rate of 5 per cent. on the “B” stock, described 
in the Act of 1856 as 245 half-shares, and also 5 per cent. on the 
31,850/ “ A,” 247,7371 “B,” and 43,1501 “C” stocks. A distribu- 
tion at the rate of 5 per cent. is proposed on the original stock, 
which, with 19s on account of arrears, makes 31 9s percent. After 
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these payments, there is 62! to be carried forward, 
arrears of dividend on the original stock at 171,2291. 


Tasmanian Main Line.—A meeting is convened for the 29th 
inst., in order to consider the best means of providing, and to 
authorise the raising of funds necessary to pay off the funded 


interest certificates on perpetual debenture bonds, and to authorise- 
the directors to pay off such certificates in whole or in part. 


BANKS. 

Alliance Bank.—The net profits for the half-year amount to 
28,5851, which, added to 3,435/ brought forward, leaves 32,0211 to 
be disposed of. Of this, it is recommended that 24,0001 be appro- 
priated to a dividend at the rate of 6 per cent. per annum, free of 
income-tax, and that 8,021/ be carried forward. With reference to. 
the large amount brought forward in the last three half-yearly 
accounts, which was intended to cover any probable deficiency in 
some collateral securities in course of realisation, the directors 
state that they have found the amount to be more than sufficient. 


Carlisle and Cumberland Bank.—The ‘directors announce a divi- 
dend at the rate of 10 per cent. for the half-year. 

Derby Commercial Bank.—At the annual meetiny a dividend of 
10 per cent. for the past year was declared, and 5} per cent. carried 
to reserve and contingent accounts. 

English, Scottish, and Australian Chartered Bank.—The balance 
of profit for the half-year, including 5,4181 brought forward, is 
35,8991, which the directors propose to apply as follows:—Toa 
dividend at the rate of 8 per cent. per annum, free of income-tax, 
28,8001; to reduction of bank premises, &c., 1,000l; and carried 
forward 6,0991. 

International Bank of London.—The directors have declared an 
interim dividend of 5 per cent. per annum, free of income-tax, for 
the half-year ended 30th June. 

London and County Banking.—The directors will declare a 
dividend for the half-year at the rate of 20 per cent. per annum, 
free of income-tax, carrying forward 36,6991. At the corresponding | 
period a dividend at the rate of 18 per cent. per annum was 
declared, and 22,7761 cerried forward. 

London and Provincial Bank.—The net profit for the half-year, 
including the amount brought forward, is 27,3041. The directors 
recommend a dividend at the rate of 12} per cent. per annum, free 
of income-tax; 2,500 is added to reserve, raising it to 121,1561; 
1,0001 is applied in reduction of freehold and leasehold premises 
account; 3,7121 to rebate, and 6,0011 is carried forward. 

London and South-Weslern Bank.—The net profits for the past 
half-year were 10,9151, including 5791 brought forward. A divi- 
dend is proposed at the rate of 6 per cent., leaving 4,915l (including 
rebate) to be carried forward. 

London and Westminster Bank.—The net profits for the half-. 
year amounted to 193,1571. The rest or surplus fund (with the | 
amount now added) will be 1,201,2091. From this amount 3,3397 | 
has been deducted, being the interest at 5 per cent. to the 30th | 
June on the first instalment of new shares. The directors have | 
declared a dividend of 8 per cent. for the half-year. It is stated | 
that the introduction of limited liability has not caused any custom 
to be withdrawn. 

Union Bank of Manchester. The profits for the year ended, 30th | 
June, amount to 87,0181, which, added to 4191 brought forward, 
makes 87,4371. After deducting expenses, and two half-yearly | 
dividends, at the rate of 121 per cent. per annum, free of income-| 
tax, there is left to be carried forward 2,837]. 


ASSURANCE COMPANIES. 

General Life and Fire—The company notify that the half-yearly 
dividend, at the rate of 8 per cent. per annum, is now payable. 

Thames and Mersey Marine.—The balance of revenue on 30th 
June, after deducting all expenses, as well as 50,0002 paid to the 
shareholders in dividends and bonus since the last report, 
amounted to 350,8071. The underwriting accounts of 1878 are now 
closed,-and have resulted in a profit of 40,000/. This sum, 
together with the undivided balance, enables the directors to carry | 
25,0001 to reserve, which will then amount to 350,000/, and to re- | 
commend a dividend, free of income tax, of 2s per share, with a/ 
bonus of 6s; making, with the dividend paid in January last, 128. 
per share for the year ended 30th June. 


MISCELLANEOUS COMPANIES. 

Bristol and South Wales Wagon.—The directors recommend the’ 
usual dividend, at the rate of 10 per cent. per annum for the half- 
year. 

Ceylon Company.—At the annual meeting the report was 
adopted. The chairman referred to the unsatisfactory yield of the 
coffee crop in Ceylon, and stated that since the meeting in Decem- 
ber the directors have carefully discussed the position of each of 
the estates, and that every exertion is being made to improve the 
company’s position. 

Cork Milling, Limited.—Creditors are required by 9th August to 
send their claims to Mr O’Brien, of Cork, the liquidator. 

Direct United States Cable-—A balance of 59,2851 net profit is 
shown for the half-year. A final dividend of 5s per share is now 
proposed, making, with the three interim dividends, 5 per cent. for | 
the year. 

District of Chemnitz Tramways—The Company notify that the 
results of the working of the portions of this line of about 13 ne 
(opened on the 22nd April last) are sufficient to allow of a a 
being recommended at the rate of 5 per cent., carrying over 7 ea 

Dublin Tramways.—The company gives notice of a divide re 
the rate of 6 per cent. per annum, carrying forward: 3¢ yar. + shale 

Dudgeon and Co., Limited.—Creditors are to Fn gO the 
claims by 31st August to Mr J. Holman, of 23 St Mary Axe, 
voluntary liquidator. 
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Equitable Trust Company of New York.—The company are pre- 
pared to cash at par their bonds maturing Ast November next. 
All holders who, in lieu of payment, may desire to exchange their 
bonds for the company’s 6 per cent. debentures, must place them 
before lst proximo, either with the company in New York, or at 
the counting house of their London agents, Messrs C. 8. de Potho- 
nier and Co. i 

Glasgow Tramway.—The directors have announced a dividend 
for the half-year at the rate of 7} per cent. per annum. 

| Globe Telegraph and Trust.—A final dividend has been announced 
for the year of 3s per share on the preference shares, and of 3s per 
share on the ordinary shares (making, with the former distribu- 
tions, a total of 6 per cent. upon the preference and 4) per cent. 

'upon the ordinary shares.) 

| “Home Railway Rolling Stock.—The Company have declared an 
interim dividend at the rate of 7 per cent. for the half-year. 


| Householders’ Pure Milk Supply Association—The committee ; 


of management invite subscriptions for 10,0001 in 7} per cent. 
debentures of 51 each. 

Imperial Credit.—For the past half-year there is a net balance— 
including 3,725! brought forward—of 26,2402, In addition to the 
usual dividend of 6 per cent. on the shares, which will absorb 
13,1481, the directors recommend the payment of 4s 6d per cer- 
titicate, which will absorb a further 11,8311, and leave 1,1601 to be 
carried forward. In these cireumstances, the directors think it 
well to anticipate the question of the return of the share capital, 
which was the subject of a resolution passed at the half-yearly 
meeting of the shareholders held in July, 1878. 
| Imperial Live Slock Insurance Association.—An interim dividend 

at the rate of 6 per cent. is announced, compared with 5 per cent. 
for 1879. 
| James Thorne and Co., Limited.—Vice-Chancellor Malins has 
‘appointed Mr James Ford (Messrs J. and F. Ford, 76 Cheapside) 
otlicial liquidator. 
| John Howell and Co—At the meeting, it was stated that the sum 
brought forward last Christmas was 54,0951, which, added to the 
half-year’s profits, 17,7791, made a disposable balance of 71,8741. A 
dividend at the rate of 10 per cent. was declared, leaviug 59,8741 to 
| be carried forward. 
| London Tramways.—The accounts for the past six months show 
/a net income of 4331. This balance, together with 9,2271 brought 
|from 31st December last, the directors propose to carry forward. 
|The directors anticipate henceforward a marked improvement in 
i the receipts. 
| Montevideo Gas.—A half-year’s dividend is announced of 3 per 
; cent., free of income-tax, making 6 per cent, for the year. 
| Nerbudda Coal and Iron.—The annual report states that the 
/ revenue account exhibits a loss of 513/, increased by the debenture 
| and other interest. . 

Nicholson's Discount.—A dividend is announced at the rate of 10 
per cent. per annum. 
| Provincial Tramways—A dividend is proposed at the rate of 
| 5 per cent. per annum. 
| Royal Aquarium and Summer and Winter Garden.—There is a 
| net profit for the half-year of 5,515/, out of which a dividend at the 
rate of 5 per cent. per annum is recommended, leaving 5,398 to 
| be carried forward. 
| Southampton Dock.—The directors recommend a dividend for 
| the half-year at the rate of 4 por cent. per annum, free of income-tax. 
| Submarine Cables Trust —The revenue for the twelve months 
|to 15th April, 1880, including 11,9131 brought forward, amounted 
to 35,0461, The expenses 1,4201,, leaving an available 33,6251. 
i rom this three coupons have been met amounting to 31,0861, 
leaving 2,5391. In April last year an injunction was granted by 
‘the Master of the Rolls, restraining the trustees from dealing with 
the funds of the Trust except under the direction of the Court, 
_and in January last a decree was made ordering the Trust to be 
|wound up. The trustees notify at the Court of Appeal has dis- 
| missed the action which was brought against them last year, 
thus reversing the decree of the Master of the Rolls, and declaring 
that trusts of this character are legal. 

Tramways and General Works.—The company announce a divi- 
-dend of 10 per cent. for the past year, leaving 1,2931 to be carried 
forward. 

Westminster Palace Hotel.—A dividend is proposed at the rate 
| of 12 per cent. per annum. 
| Wolverhampton Tramways.—The directors recommend a dividend 
at the rate of 5 per cent. per annum for the half-year, adding 2501 
| to reserve, and carrying forward about 1251. 


MINING COMPANIES. 


a Australian Mining. —The directors propose a dividend of 2s per 
| Share. 


i 


| 
i 
| 


{ 


, Grogwinion.—The directors propose a dividend of 1s 6d per 
snare. 


NEW COMPANIES AND CAPITAL 


Army and Navy Hotel, Limited—Capital 100,0001, in 5l shares. 
| The company is to be established on the co-operative principle, in 
| aoe to provide for the wants of members of the services and the 
|; pubic. 
| City of Hobart Town 5 per Cent. Debentures.—Upon the tenders 
for the loan of 100,0001 being opened, it was found that the total 
amount tendered for was 403,9001, at prices ranging from 1001 to 
1051. Tenders above 1031 7s 6d receive in full, and those at that 
price about 58 per cent. of the amount applied for, the average 
price obtained being 1031 15s. 7 
| Era Industrial and General Fire Insurance, Limited.—Capital 


60,0001, in ll shares. It is intended to carry on a fire insurance 
‘ 


ET 


THE ECONOMIST. 


[July 24, 1880. 


business, the working classes being allowed to insure by means of 
weekly payments. 

Grand Trunk Railway of Canada 5 per Cent. Perpetual Deben- 
ture Stock.—The company invite subscriptions for 1,000,000! at the 
issue price of 105 per cent. The object of the issue is the redemp. 
tion of certain pre-preference securities, and it is stated that as a 
result of this conversion the company will save about 14,0001 per 
annum in interest. 











, 


Che Commerctal Times. 


eae a a I tc 
ee 


MAILS ARRIVED. 
LATEST DATES. 


On July 16, from Inpra, &c., via Brindisi—Aden, July 5; Alexandria, 10; Beyrout 
5; Bombay, June 26; Calcutta, 23; Mauritius, 18; Cairo, July 10; Cyprus, — 

On July 16, from NortH America, per Nova Scotian—Newfoundland, July 8, 

On July 16, from West Coast or Arrica, per Kinsembo—Fernando Po, June 6: 
Lagos, 13; Accra, 18; Cape Coast Castle, 20; Monrovia, 26; Sierra Leone, 28 ; 
Quittah, 15; Grand Bassa, 25; Bathurst (Gambia), July 1; Funchal, Madeira, 9; 
Grand Canary, 7. y 

On July 16, from Sourn America, &c., per Magellan—Monte Video, June 18; Rio 
de Janeiro, 24; Bahia 27; Pernambuco, 29; Cape de Verds, July 5; Lisbon, 12. 

On July 18, from United States, per Wyoming—New York, July 6; Boston, 5 


Philadelphia, 5; Detroit, 5; San Franciseo, June 29, , 
On July 18, from Sour America, per Tamar—Alagoas, June 28; Rio Grande do 


Sul, 17; Buenos Ayres, 16; Monte Video, 17; Rio de Janeiro, 24; Bahia, 27; 
Pernambuco, 29; Cape de Verds, July 5; Lisbon, 12. 

On July 19, from UnitTEp States, per Indiana—Philadelphia, July 7. 

On July 19, from Unirep STaTEs AND Canapa, per Bothnia--New York, July 7; 
Boston, 6; Chicago, 5; Detroit, 6; Hamilton, 5; Kingston, 5; Montreal, 6; 
Toronto, 5; Ottawa, 5. 

On July 19, from Nortu America, per City of Brussels—New York, July 8; Boston 
7; Philadelphia, 7; San Francisco, 1; Hamilton, 6; Kingston, 6; Montreal, 7; 
Quebec, 5; Toronto, 6; Ottawa, 6; Fredericton, N.B., 6; St John, N.B., 6; 
Halifax, 5——Per Circassian—Chicago, July 7; Detroit, 9; Hamilton, 9; 
Kingston, 9; Montreal, 9; Quebec, 10; Toronto, 9; Ottawa, 9; Fredericton, 
N.B., 9; St John, N.B., 9; Halifax, 9; Prince Edward Island, 9. 

On July 19, from Unitep States, per Westphalia—New York, July 8——Per 
Britannic—New York, July 10; Boston, 9; Philadelphia, $; San Francisco, 3. 
On July 20, from Sourn Arrica, per Warwick Castle—D’Urban, June 22; The 

Point, 27; Pietermaritzburg, 21; Cape Town, 29; Funchal, July 15. 

On July 21, from Unitep States, per Atlas—Boston, July 10. Per Donau— 
New York, July 10; Chicago, 8. 

On July 22, from West Coast or Arrica, per Gaboon—Fernando Po, June 12; 
Lagos, 21; Accra, 28; Cape Coast Castle, 29; Quittah, 26; Cape Palmas, July 2; 
Sierra Leone, 5; Grand Bassa, 3; Teneriffe, 13; Funchal, Madeira, 14. 








The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 17, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


Quantity SoLp. 


AVERAGE PRICES, 
Wheat. | 





























Barley. Oats. | Wheat. | Barley. | Oats. 

qrs_ bsh qrs bsh| qrs_ bsh sdadi=sdis4 

TBBD .ccccsees 16,698 6 | 436 0 638 0) 48 1 | 27 9 26 4 
BCD scnanswes 23,419 0 | 282 4 637 6) 4410 28 0 22 0 
22,302 4 27 0 512 0; 44 5 35 «+5 27 6 

21,781 7 | 105 0 944 0 63 0 32 5 28 0 

18,154 0 | 318 6 735 5 48 2 50 11 23 5 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Oificers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week 
ended July 17, 1880 :— 


Quantities Sold. Average Price, 


qrs_ bsh > 
Wheat ........ eheodsnisens uesintbcchepselassasee 16,608 6 roo ie a 
BAPLOY .20..cesccessceccene Ninh ikatenilaeaepenrn . oe ee a 9 
I cst s bein senecentavntacincescensteecies 3 CHO mma 26 4 


CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended July 17, 1880 :— 


QUANTITIES EXPORTED 
FROM THE 
UnitEep Krnepom. 


QuvanTITIES IMPORTED INTO— 








| \Colonial, Total 


| (_The | 
| Engind, Scotind. Ireland. United ) British. | 


















































and | Ex- 
| Kingdm| | Foreign’ ported. 
| ewts. ewts. cwts. | cwts. | cewts. ewts. | ewts. 
TEGO sinersocsnncovnsess | 664,314 82,794 €9,560 816,698 9,230, 15,002 24,233 
IE cxssctcsexsasienss 88,587 10 d 88,597 147) 143) 290 
BE HT ihcagevesiionscnihoken 361,970 13,435 375,405 219, 214) 433 
FO nesccecvessoscrseness a 191) 50)... 50 
Pease 42122... | 4. 42,122) 193) 3,643, 8,841 
Beans ...... ....| 25,066 872; ... | 25,938) 5,907) 5,907 
Indian corn ..........-. | 430,424 22,087, 133,813 536,324 32,568, 32,568 
Buckwheat ............ 495i... | 495) hi eal oe 
Bere or Bigg ......... : i ves foe | aes we 
Total of Corn (cz-?'s 613,199 119,198 203,373 1,935,770) 9,844 57,477| 67,821 
lusive of malt)..§;/° “" | ~’~ pee a ey 
” Sl aE aod 
Wheatmes! or Flour; 70,070 48,877 | 118,947) 2,171) 5,916, 8,087 
Barley meal............ Fe we6 . iis , one 
Ont meal ............... | 2703 Sam) | 5,074 29 29 
Rye meal ..... nani 2 20 4 22 ee oe 
MODE, he non ccsnade | — ae es ie ° 
Bean meal ............ 6s EE ie ite i “ 
Indian Corn meal ... } { tal eed ° oe 
Buckwheat meal Yen . 
Total of meal --| 72,865, 51,173 | 124,043) 2,200) 5,916 8,116 
| | | 
Total of Cern and) | | | | | * 
meal (exclusive! 1,686,064, 170,376 203,373 2,059,813 2,044) 63,393) 75,437 
OF IIE ss ccivce se { 
rs. 
Malt (entered by)| %* = 5. oe ae _— . 32 
the quarter) pee ie 5 eae | one see vee oes 
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THE COTTON TRADE. 
LIVERPOOL.—Jouty 


Cotton was in fair demand in the early part of the week, with 
la firm market; but yesterday and to-day there has been more 
desire to sell, and quotations of American are reduced 4d 
per Ib. Sea Island has been in moderate request, and prices 
are steady. American has been in fair demand, but with 
a free supply offering, quotations are to-day reduced 75d per lb. 
'{In Brazilian only a moderate business has been done, and prices 
are generally unchanged. Egyptian has been in moderate de- 
mand, and is freely offerel at the quotations. West Indian and 
African are without change. Rough Peruvian continues in good 
|demand at full rates; quotations of smooth are nominal. East 
| Indian has been in good demand, and prices generally are un- 
changed. Quotations for short stapled descriptions are reduced 
jd per Ib. 
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“ Futures.”—The market opened firm, and slightly improved for 
the first half of the week. Since Tuesday the tone has been dull, 
|and prices have declined jyd to yd per lb on last Thursday’s cir- 
| cular quotations. The latest trausactions are—Delivery: Ameri- 
can, any port, lm.c., July, 633d; July-August, 634d; August- 
September, 6]2d; September-October, 63d; November-December, 
6;,d ; March-April, 6d per lb. 

The sales of the week amount to 47,000 bales, of which 2,200 
are on speculation, and 5,430 declared for export; the forwarded 
is 5,460 bales, of which 4,210 are American, 120 Maceio, 
200 Egyptian, and 930 bales Surat, which make the takings of 
the trade 44,830 bales. 


Jury 23.—The sales to-day will probably amount to about 8,000 
bales, with a steady market. The 3lst July, and the 2nd August 
(the Bank Holiday) will be close holidays in the cotton market. 


PRICES CURRENT. 








Good 

















Same Period 1879. 
Descriptions. Ord. | Mid. | Fair. p,;, Good. Fine. —————— 
oa Mid. | Fair. Good. 
~~ lb ~ oa Ib ~ lb Per lb ~ lb ~ Ib po Ib lb 
( a ee ( ¢ ¢ 
Sea Island ..........00++ 17 | 183} 19 | 20 | 21 | 27 || 18%] 193} 24 
Florida ditto........... 15 | 16$| 173] 18 | 18$| 20 | 17.| 18 | 193 
CE sacccascasevececes | Sh) 6B]... ove ose | ons 6i5| ... ose 
ON iiss cincensdusecess Se, | eed eee oe ee 635). “ 
TD nia cieevivesnsiienans SEE GH ccc | cee vee | Gi ad tow 
GONE cdihccevesceanas Set GR a ae ae 1 SS eee 
Pernambuco, &¢....... ose ove Cte) 7E Ye | wo t (CRA ce 
Ceara, Aracaty, &e..... ... ea 7 Tet as a GR ax 
MEI saikivexccorssceens 62 eae is ae oD 
I nets oc txeaatcies dan ons ona ott wae one 63 oun 
Bahia, Aracaju, &c....... éo GH} oe éue oe | Gt «a 
PEE. scstieituasseys o | &i & } we | € | @& 
Maranham ............ 1 oe 7%) (7B) w | 4%) 7 
Egyptian, Gallini : 9}/10/ 1m] 13} .. 9% i} 
Ditto Brown......... 5 53} 6} 7 734 | 8 5; 8 | 28 
Ditto White ......... ala tl Mw oe) ee ot et 
Smyrna, Greek, &c....\ ... ioe ed ais aa ue eit Sian faces 
Tahiti Sea Island .... ... |. | 14 | 143) 15 | idy} cc. | Yh | By 
West Indian ............ ‘on ue 63 | 68 6} 72 im: t. —. 
TENG siecs ceseedécoenes Su pie is we om a pe aaah «as 
La Guayran ............ we | 5 53) 54 53 |... 5} Si 6 
Peruvian—Rough ... sii 74 | 72 7% 8 dia 63} 7} 
Ditto Soft Staple... 6} a1. 2 7% | i 6 | 63 7 
JIU: wiiicasndixcexvunn 1 ies eas ‘ oon ove pe 
Surat—Hingunginat .. a | 58) 62] . | St] @ 
Ginned Dharwar... ... owe! | fs} 5%} 5h) we | 6%) Oi 
M.Ginned Broach. ... | .. | .. | SO] 63) -- | SOs) & 
Dhollerah ............ * 3} 4%) 5%) 54 33; St| 5 
Oomrawuttee ...... ‘ 3h 4 Si) 5th 3/ St} 58 
Veravul, Xe. ......... - | S38) 44) Si) 5% 33 5B) O58 
Comptah ............ : ea 44) 5:3) 5) ae eee 53 
a : - | 48) 45) 48 - | 46] 25 
pO RS ie eek 4 45 4%, 43%] 5 le 5 
Rangoon...............-.. “ | 4b] 4a | 43 | “41 5 
Madras—Tinnevelly.. . on ‘ain en new. 7 Ss win sei 
______, WOBROPM ove ee | vce | 48! SRE SRT a Nee 
Imports, Exports, ConsuMPTION, XC. i 
1879. 1880, 
bales. bales. 
Imports from Jan. 1 to July 22 .........cceeee of . 2,080,741 
Exports from Jan. 1 to July 22 .............. ES tesaunvas a 185,497 
SN GUN TI 6d sisi tunaidor davancecucienanasuuniate DOMED vccvnscem 702,120 
Consumption from Jan. 1 to July 22 ......... BRBE TED cavssasenn .. 1,682,800 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 230,470 
An increase of quantity taken for consumption of 201,070 
An inerease of actual exports Of ........cccscecesesesseeseres 28,110 
TNO OE GI OE sicsisscniveciigsieninaictnibigtaencndessiaamiaainenadl 161,510 





In speculation there is a decrease of 44,770 bales. The imports 
this week have amounted to 35,636 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 117,000 bales, against 29,000 bales at the 


corresponding period last year. The actual exports have been 
6,457 bales this week. 
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LONDON.—Joty 22. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

A fair demand has prevailed on the spot throughout the week, 
and quotations show little change. American futures are about 
d lower, whilst East India to arrive are slightly dearer. 


The sales to arrive and for forward delivery, about 9,000 bales.— 
To arrive—Tinnevelly, at 54d to 53d, May-August, Cape and 
Canal, for good fair and fully good fair; Western, at 54d to 54d, 
July-August, Suez, for fully good fair, g.f.c. Forward delivery— 


American, at 64d. to October-J ; 68d to 643d, July- 
October, for middling, ee | r-January; 6§d to 6i¢d, Y 
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PRESENT QUOTATIONS. 
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oa | Ora Mia. , Fair ‘Prices of Fair 
Descriptions, | to Mi aL = — os a | same time, 
, air. * | 1879.) 1878, 
” - ~~ Ib is = oa per lb per ib | 
a } @ d 
Surat—Hingenghant ............ cm oe | . @5B6R @... | 3 54 
Saw-ginned Dharwar ......... ede ag 5% 54) 58 ... 55 ng 
Machine-ginned Broach...... eee oe |. Si Ge 6Ai Se! SS 
I vactinertencnsdenncssines 3} $2) 48 54! 54 6 5h 5 
Oomrawiuttee................000s- 33 4 46 5%: 54 6 B | 5h 
ee 3} 32; 48 52! 58 ... 5B} OS 
IIE satiiictiiwnianicncsnsneine ‘i Si} 43 53: Sb ... 5 4% | 
Madras—Tinnevelly ............ 44} St Shi 53... 5 5e | 
TE cicdikabnatiipninminniniiine 43 48 6S} US Ct 45 1} | 
TGR ctditetereccemveceines at 53) St. | St OC 
ee seek ain = sda _ 5 5 ae 5% 5} 
Coimbatore, Salem, &c........ -. 4} 42' 53 54) 33 Gh: Sb 5} 
RAD dc ccicasncesenisnsetencevseeseiee wo . | 4 45 44 5 53 4} 5 
NOTE ...cintuslbtinieatamesinakeneseenns — 435 44) 46 5 4h} 64 
NS binttilvamitanavaieeness - | 4 4; 43 5 4} CU 
WOE FM cc ccecrnsssticcesccccensesss an 6} | 63 623) 7 73} 6 | 6 
po Re eee oe Ee I ee ee 61 7 
African, &c........ eosseercesesseeees: - | Ob) & 63 62) 5t 5k 
Australian and Fiji............... as 5% G& «263| 7 8 6} | 5} 
Sea Island kinds .......<0....0-.- Jog 7 12 146 2 1/2 % 23 13 
DUD veseseccovemsniaunitans ixpoansiog = 7 9 12 l4 15 16 _b 1h 
Imports, DELivertss, from January | to July 22, with 
Srock at July 22. 
Surat | | on Bengal 
| and | Madras. a & Ran- — Total. 
Scinde. | * | goon , 
bales. | bales. | bales. | bales. | bales. _ bales. | 
1880} 27,841 | 31,086} 18,426 | 86,049 1,620 | 165,022 | 
Tmported cccccorccccseseees 1879} 8,592 | 21,990 | 27,476 | 78,585 | 2,201 | 138,844 | 
1878|_7,253 | 15,007 | 8,635 | 2,260} 2,533 | 35,688 | 
- 1880, 21,303 | 32,662 | 19,386 | 75,076 | 1,409 | 149,896 | 
Delivered to July 20... 1879) 8,420 | 30,665 | 38,362 | 62,071 | 2,854 | 142,372 | 
(1s7s|_ 5491 | 15,754 | 7,732 | 5883 | 2960 | 37,820 | 
a 1880, 8,190 | 15,870 | 4589 | 283,998, 535 | 58.082 | 
Stock, July 22 ..... entooas 1879} 2,478 9,486 9,361 | 22,175 | 870 | 44,370 | 
’ y | | 
wn _ 4878) 2,736 | 4,543 | 2456 | 2438 | 1272 | 15 4d5 | 
E. I. Corron known to be ArLoat to Evrops by latest Mail date. 
| | Liver- | Coast | Foreign Total, Total | 
London. ‘pool | o,f", | Ports. | 1880. | 1879. | 
| ' | 
From— bales. | bales. | bales. | bales. | bales. | bales. 
Ret RE vic. cccceserscccevssnccocnesss 4,953 70,071)... 71,750 | 146,779 | 165,549 | 
Kurrache@ .......ecccceseeeeeeee 1,340 292 | 790 | 2422/ 6,276 | 
Madras and Coconada .........| 4,77 os | 275 | 5,046 | 8,184 | 
Ceylon and Tuticorin ......... | 1,641 a aa 1,641 | 15,780 | 
CI = cieecsccnitsoniiinesincn | 11,420 526 | 83, 12,034} 66,731 | 
pS Da ve | a a. te | 
QRIRIE ..cerccesecccescccsccccesncctesces oes oe | ; 
Ee vcenasensctiintinnwiinnndesimnetios | 24130 70,889 ; 72,93 | 167,922 oi 
itl cin idecenithiindeeeaiiilteintadntess | 50,603 85,223 | 23,373 106,081; ... | 266,230 


MANCHESTER, Jvcty 22. 

The market presents a quiet appearance, but there is great | 
firmness in all directions, and buyers have been unable to make} 
the least impression on prices. Yarns suitable for India and | 
China have been in very limited request. For Germany and the | 
Levant business has somewhat increased. In manufacturing) 
yarns demand is toa large extent confined to the counts from) 
which shirtings and other Eastern staples are made, and in these 
numbers sufficient quantities have moved to render quotations | 
perfectly steady. Fine and coarse spinnings have been little) 
sought after, and values show a tendency adverse to sellers. In| 
piece goods a fair average turnover is reported. Makers of 
Dhoolies, Madapollams, Jacconetts, and shirtings, especially of 8} 
lbs, are now well supplied with orders, and decline selling except | 
at extreme rates. The lower reeds of printing cloths have met) 
with more attention than for some time past. T cloths and 
Mexicans have also been in better inquiry. Im home trade goods | 
purchases have continued to be only of a retail character; still | 
there are every signs of improvement in this neglected branch of | 
the market. 











CoMPARATIVE STATEMENT oF THE CoTToNn TRADE. 

Price, Corresponding week in 

Raw Corton. | July 22, | 

1830. | 1879. 1878.; 1877.; 1876.; 1875. 

sdisd s dis diadis aj} 

Upland, middling.............00.ees00++- perlb © 62/0 64 06%'0 6) 0 5:0 7 | 
PN IE i crincisictescitieninnnsosnaretes Oo 74 O 64 06510 63 0 63.0 7} 
I I ai cer dectintdgactnsennncerenins 0 74 0 6] 0 640 6 O64 0 7} 
Pg aes 0 7% 07 O 630 6 06% 0 8 
No. 40 Mule-twist, fair, 2nd quality ...... 0113/0 9 610/010 61) O11 
No. 30 Water-twist, CY .. 1. cadena 0103/0 9 O 9} 0 10} 9 10) 0113 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs... 4 3 3108 4 6 4105 4 0 5 0 
27-in, 72 reed, ditto, Sibs2oz.| 5 3 (44 50°55 6 49/6 3 | 
39-in, 60 reed, Gold End Shirtings, 37}. P 
yards, $ Ibs 4 028 .......2.....c0.cc-0000+e- 801674830 8 476 9 0} 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z3...| 8 9 8 6 9 0/9 4 83 #10 0) 
40-in, 72 reed, ditto, ditto, 9Ibs 5023..| 96 9310 010 49 9 lL 3) 
39-in, 44 reed, Red End Long Cloth, 36 are | 
SU iscssainihniniscidapinctanssibecsiiin 160/160 70/7 46 9) 41s 


NEW ORLEANS. nee a 

The annexed is from Messrs Neill Brothers and Co.’s —_— 
Circular cabled July 22 :-— : —s 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per 
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NI ic cticcaneionn - canes a by | ii ij 

Charleston...........-..« We ceeees ue 6a a Syeesed ; 

New York (steamer). 6%; «----- 6} 
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Ae —oaeSst*é<“‘«t*‘s*é*é*~*~*~ CE, ECONOMIST sony 
bt ie 2 a yeek preceding, whilst the visible supply | 
ive 866 differed little ae one ciation The quantity of wheat and | 
: =a . Pi eae 7 > arge e . ° tir { 
if Pere mationeises aa wants | 2! owed a further ha 8 increased but slightly, and the portion 
o c our passage has : eats become available, | 
4%. ( Mt flour on } sated halina Sie English wheats 
ahha 3 ease at that may be expecte¢ - Hence the stability that values have | 
eee rceccosescscerocceese . ee $ - : . baat ore . » e eas | 
S33 it oe New Orlcans .. oeeeere a eer re i cee 114 remains very modera e ; ke l: ne to-day, however, the W eather | 
; 1h ows ° . } At Mark la : lued, and 
tS me ee ace a continrei to show. he tone was more decidedly subdued, anc 
Hebi; aaeanea ee es aici ee occas. OR alae boing exceedingly fine, t ae to take into consideration on Wed. | 
eee | our York ...... . ae 9g This Week. — —— offers which ee cies Very little business was aoe 
iad wales, nies. ne 1,000 ae ae nesday were to-day d a great measure nominal and withon 
tens isa <i noes 5,600... oe 1,700 ... 7 quotations remaining In a ¢g + 9° il kee has been sold | 
+ | Recrrets, 7 days—At Gulf port 5,600... 7D) ee —— | quo ‘Lt10 the week. Off coast No. 2 Milwauke io hee ‘ 
tlie | ~ Atlantic ports a ~~ 42,000 2,700 .. 4,300 gee L 463 3d. For shipment — _ Peony oa’ te! 4 
qty nn oe a 22539 | at 46s 6d and < ‘. winter sold at 4 ‘ 
e | Total ......secceseeesesenens wee 9,315,100... 2,201,900... aan cult to effect. American sane of shipping. No. 2 club 
Het .es 1 since Sept. 1—Gulf ports __... "8352100 1. 2,327,600... 1,992, 423s per 480 lbs, according 0 J rms for the United Kingdom. 
Need Total since Sep n a 218,900 | A"S I s 6d to 43s 6d, usual terms for iation in prices. | 
abt 3 | Atlantic ports anne 4,367,200... 4,420,500... 4,218, Caleutta at 44s 6 ly without quotable variation in 7 | 
bia! sellin canis vv 4,367,200... 4,420,500 ~ 33300 | Flour has moved off slow 7 uttention. For shipment, Azof has | 
; TI ports .....0+06 oseucowe aE as 24000 ... 33: is : on. . L 
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tee | TD engner 19,000 5,000... —_ 36,650 quarters. = pond Peas have rather ner e — 
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ta) | Continent — oF ON) 8,000 ... , : t of the princi ; for a small 
;34 ‘ «» 25,000 ... °s — | rates in mos . To-day, for ¢ 
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tie a one ue 8,739,000. 3,534,000... 3,396,000 | Jane adv: : ixed, 25s ex quay paid. Off coast, ha 
be ¥ Total since Sept. 1... v1 e+e 8,739, quantity American — ment, the limited business effected has 
’ 5 oval 81h wwe . a x . For Ss ipme > > ae d American 
; the last price. . +h cording to period. 
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Pau S has been moderate, compet : ten per cent. Of a xlish rapeseed were s ‘ : ith any cer- 
{ : 1as be ; ay sales almost ten p ; . f new crop Englis . ld be said wit y 
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(6s for Ariba. 286 bags Surinam went at 62s to 73s 61 


yer cwt. 


| 


Iuports and Detiveries of W. I. Cocoa to July 17, with Stocss on hand 
1#89. 1879. 1878. 1877. 
Imported............ bags 57,200 69,253 ... S190 ... 37,600 
Deliverics—Home use. 32,78) ... 31250 ... 42,75) ... 34,000 
Exportat-on.........00 14,5300 ... 13,650 11,24) 2 20) 
PRGOIE « csonudsacnesceesauensns 27,700 ... £2,830 18,880 18,150 
Foreign 4,600 4,460 2,660 7,480 


| CorreE.—There has been a fair supply brought on the market, 
| which met with fair competition for middling to good qualities, 
| and some of the coloury plantation Ceylon went at ls per ewt ad- 
vanee. The pale and grey kinds sold at irregular prices. At 
| auction 1,452 casks 222 barrels 554 bags plantation Ceylon found 
buyers as follows: paleand grey to middling coloury, 86s to 93s 6d ; 
| eood middling to fine, 94s to 90s; bold, 100s 6d to 114s. Of 1,121 
| cases, 3,786 Lags East India, two-thirds found buyers: pale to 

medium colory, 83s to 93s; good middling to fine, including 
| bold, 94s to 109s. Fine Mysore bought in. 372 bags damaged 
| Java from the Mauritius partly sold at 66s 6d to 67s. 200 half- 
| bales mocha realised 94s 6d to 95s for mixed long berry; the re- 
|mainder triage and blacks. 9 casks 59 barrels 7 bags Jamaica 
| were chiefly bought in. 6,570 bags foreign partly found buyers: 
| Costa Rica, low mixed to ordinary, 56s 6d to 63s ; fine ordinary 
| mixed to pale greenish, 67s to 70s 6d; low middling to middling, 
71s to 79s 6d; Santos, 63s 6d to G&s 6d; Guatimala, 63s to 69s ; 
| good, 71s to 77s; fine Savanilla, (Ss Gd. 40 bags African sold at 
| 58s to 55s. 
Statistics of ee for aa July 17. 

ev. verer 





Landed. Home-use. Exported. Stock. 
RO ii saeisats, oceans tons 48,000 Cee skuive 27,650 ...... 26,000 
SERGUN cciicnskexcnss 52,000 8,240 .... | ee 24,330 


Tra.—New season's tea arrives freely, as usual this month, but 
| the trade do not show any disposition to extend their operations. 
The market, consqeuently, remains cull. Common to medium grades 
} of Moning congou have in some cases sold at rather lower rates, 
ranging froin 93d to ls 4d, including some by auction. Finest, at 
| 2s ld to 2s 7d, maintain their position. The Thibet has brought 
| some new red leaf tea, the first yet to hand. Yesterday business 
}at 1s to ls Gd perlb. Old imporis show litde alteration. Scented 
| teas remain at low quotations ; green about as last quoted. The 
public sales of China have amounted to 12,000 packages. Indian 
teas have sold at irregular prices, excepting fine, including Pekoe 
at ls 7d to 2s 4d per lb. The supply at auction has been 7,000 
packages, which passed off without spirit. 





Rice.—There are not sellers of cargoes under last week’s rates, 
but the tone of the market is more quiet. One of 2,275 tons Ran- 
goon reported, June sailing, at 9s 73d, Liverpool quay terms: one 
of 1,217 tons Necrancie Arracan, April, at 9s open charter: one of 
900 tons, May, at 8s 7}d, London ex ship terms. 100 tons Madras 
to arrive at 9s 3d April, same terms, and 400 tons, August-Sep- 


tember, at Ss 10}d per ewt, Lon‘ton ex quay terms. No sales on 
the spot. 19,073 bags Rangoon, by auction, were taken in. Cleaned 
rice quiet, and in some cases easier to buy. 

Saco.—The demand continues slow. 735 bags by auction 
yesterday withdrawn. A few lots sea damaged sold at 15s per 
ewt for small grain. 

Tapioca.—1,539 bags Singapore flake went at the decline last 
quoted, and partly sold at 2} to 2}d per lb. Of 908 bags pearl 
tapioca part sold at 18s 3d to 18s 6d per cwt for medium. 

Buack Peppzr.—There is some inquiry at the late advance; 
Singapore quoted at 43d to 43d; Penang, 34d to 3}jd. 142 bags 
of the former by auction went at 43d for the greyish black. 807 
bags Penang were bought in. 

Wuitt Peprer.—The sales privately are confined to a few 
small parcels on previous terms, including Penang at 5}d; fair 
Singapore at 6d to 63d per lb. Stock still very large. 

OTHER Spices.—5 cases Penang nutmegs sold: 92's at 2s 11d; 
114’s at 2s 5d. 85 cases wild limed, from Amsterdam, went at 

1s 4d to 1s Gd. Of 287 bags Zanzibar cloves, by auction, the chicf 
part held above current rates. A few lots middling quality sold at 
ls 23d per lb. Sales are reported in Cassia lignea at 36s to 36s 6d. 
At auction, yesterday, 514 boxes realised these prices. 385 packages 
Cassia buds sold at 48s to 48s 6d. Rough Cochin ginger went at 
recent low rates, and cut at about 2s to 3s advance. 717 cases 787 
bags 507 pockets found buyers. Scraped and part scraped: small 
to medium, 32s 6d to 38s 6d; fair to good to rather bold, 39s to 
41s; one lot superior, 62s. Washed: small to fair, 27s to 30s; 
rough, fair to good, 26s to 29s; ordinary to middling, 23s to 25s; 
low and small, 21s 6d to 22s 6d; limed, 26s 6d to 29s 6d for small 
to medium, with one lot sold at 38s 6d. 57 cases Japan sold at 
18s 6d to 19s per ewt. A few small parcels Pimento, by auction, 
went at 3fd to 44d per lb. 
SALTPETRE.—The market is firm. 
arrive at 2ls 9d to 22s. 
cwt. 
NITRATE OF Sopa quiet. 
to 14s 9d per ewt. 
SHELLAC.—With diminished supplies on offer the market is 
firmer, and prices hardening. Latest sales include fine orange at 
il; second orange, 61 to Gl 5s. A C Garnet at 51 2s 6d per ewt. 
InpvIco.— The sales of Guatimala have gone with fair spirit. 
There were 978 serons in the catalogues, of which about 600 found 
buyers at 2d to 6d per Ib under May rates. 
| DRrYSALTERY Goops.—Several sales have been made in Cutch, 
,and the market is firm. Prices have ranged from 31s to 36s 6d 
per cwt. , Gambier on the spot quiet; to arrive firm. 
| ene aan ali es 2s to 3s cheaper. Star anniseed steady. 
| Calnpror easier. Cardamams firmer. Bark is selling at full 
| prices. Castor oil very firmly held. Musk and ipecacuanha rather 


170 tons Bengal sold to 
2,000 Lags fine, on the spot, at 22s per 


On the spot, 14s 6d; afloat, 14s 6d 


-———— EC Fr - OOOO Oe 
ae cece, emma) ‘tC LL LL LL LS LLL LL LL LLL LL LL LLL LL LLL LLL LLL LS 

















dearer. Rhubarb very quiet. Oil of cassia and oil of anniseed' 
steady. Opium recently advanced rates well maintained. 

Cuemicats.—The market retains its firm tone, and there isa) 
fair business doing in most articles. Citric acid in small demand, 
at 2s per lb. Oxalic acid meets with better sale, but no difference 
in value. Tartaric very firm, at ls 8d per lb for English pow- 
dered or crystal, and 1s 7d per lb for foreign crystals. Cream 
tartar lower, the price being 122! per ton for firsts. lodine is 
still in the same nominal position, the makers quoting Gi per oz, 
but 9d per oz paid for second-hand lots. 

Merats.—In these markets quotations have ruled somewhat 
irregular, and with little excitement. Yesterday, imported tin 


was active, the closing rates being the highest point since 
Friday. Straits and Australian, 911 10s to 922, and a 


large business done. 145 tons London relled sheet zinc sold 
by auction at higher rates, from 211 7s 6d to 212 10s. Silesian | 
spelter steady at the quotations. The highest price touched for 
Scotch pig iron during the week has been 54s 6d, and the lowest | 
53s. Market now rather unsettled. This morning’s quotation | 
53s 9d per ton cash. The changes in manuf:ctured iron are unim- | 
portant, but the tendency is towards increased steadiness, Chili 
copper has varied little during the week. Latest sales of g. o. b.| 
at GO/ 10s to 61l per ton, with a quiet market. Quicksilver has | 
fallen fully 5s per bottle, and is dull of sale. Lead firm in| 
price. 

Jute.—Further sales have been made in jute of the new 
crop to arrive at the improved quotations of last week. The) 
market is now firm. Supplies of jute afloat to Dundee show) 
a large decrease by comparison with last year. The London stock | 
is about 22,700 tons, being far above average. 500 bales by auc- | 
tion sold “ without reserve,” at 161 7s 6d per ton, c. f. and i, terms. | 

Manita Hemp.—The advance of last week is not supported. | 
1,253 bales by auction were bought in at high prices, ranging | 
from 281 10s to 301; Quilot, 301 5s to 341. By private contract, 
281 to 281 10s accepted for fair current quality and 26! 10s for| 
brown. A few sales are reportel for delivery at 28! to 291 5s per | 
ton. The supply afloat to Europe is about the same as last year. 

O1ts.—The few sales made in olive have been at low prices. 
Seville, 381 to 381 10s per tun. Accounts of the olive crop are 
favourable to a good supply. Nothing of interest has transpired | 
in fish oils. Pale seal held at 321. Crude sperm quoted 671! to| 
GSL per tun. There has not been any new feature to notice} 
in seed oils. English brown rape quiet: on the spot, 28/ 5s to 
281 7s 6d; last four months, 281 15s. Finest Cochin ‘cocoa-nut, | 
381 to 391. Other kinds quiet in all positions. No alteration in| 
palm, and the demand is slow. 

PretrroLteum O11.—Prices have varied less than usual. The 
market is lower. This morning’s quotation on the spot 7jd; last 
four months, 8}d to 8\jd per gallon. Stock this day, 93,800} 
barrels. 

Spirits TuRPENTINE.—Prices have ruled rather higher than in 
the previous week, owing partly to large deliveries. American, | 
22s 9d; last four months, 23s 3d per ewt. 

LinserD.—The market is steady at about last Friday’s quota- 
tions. Sales of Calcutta to arrive via Cape at 49s 61 to 5Us 3d, | 
according to date of bill of lading and other conditions. Seed on) f 
the spot, 51s 3d to 51s 6d ex ship. A steamer cargo of Azov has} 
sold at 51s per quarter, and one autumn lading at 50s 4)d per | 
quarter, both for Hull. Shipments from Calcutta large. | 

TaLLow.—Business continues chiefly in Australian, of which | 
about 1,900 casks will be offered by auction to day. Prices | 
generally unaltered, and there is not any speculative feeling in | 
the market. Petersburg quoted 40s to 41s 6d for old and 41s to | 

; 
; 













41s 6d per cwt for new tallow. 

Tosacco.—The market for all growths is certainly quiet ; for 
American there has been scarcely any inquiry, and few sates have | 
only been effected. Prices continue steady for the better quality. 
Substitutes, when in good dry condition, meet a ready sale. For 
export, little inquiry. 





POSTSCRIPT. Fripay Eventna. 
Sucar.—The market is flat, and part of the West India only 
sold. Prices without change for the week. Sales 564 casks, 
making 2,536 casks since last Friday, besides about 6,000 barrels | 
and bags. 1,119 bags 183 baskets Penang were bought in. 800) 
packages Natal out. 1,217 bags Egyptian part sold at 25s to 
28s 6d for white crystals. 1,300 bags French crystals were sold at | 
29s 6d. 
Corrrr.—376 casks 269 barrels and bags plantation Ceylon, 385 


cases 784 bags East India by auction went at steady rates. 1,600 
hags foreign part sold, including Santos, at 6's 61 to 6ts Gd. 446) 


bigs Singapore withdrawn. 
T'ra.—At the public sales to-day red leaf congou sold at lower 
rates, from 11}d to 1s 34d per Ib. 
SALTPETRE firm. : 
SHELLAC.—255 cases were chiefly bought in, including fine | 
orange, at 71 5s per cwt. Further business by private contract. 
DrysaLTErRY Goops.—91 bales Bengal satilower were taken in 
A few lots sold at 6/ 17s. i ae 
Jure.—Saks include 4,000 bales September to November: © ©) 
at 151 to 15! 10s per ton for Dundee. 
Merats.—Tin higher, 921 to 941. 
iron 54s 4d per ton cash. ce as! 15e for | 
Orz.—Pait of the cocoa-nut by auction sold at 321 to 34/ lost | 
Cylon. Cochin out. : on the bulk sold at | 
TaLLow.—Of 1,863 casks Axstralian by auction [Ov 1e beef, 
last week’s rates. Fine mutton quoted Ses _ . ao le t com, i 
33s to 33s 6d per cwt. No alteration 12 English-made ta- 
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ADDITIONAL NOTICES. 

Green Frorr.—Messrs Keeling and Hunt report that oranges 
continue to sell fairly well. Lemons without alteration. Barcelona 
nuts very firm in price ; Brazil nuts rather lower in value. Oporto 
onions selling at moderate rates. Pine-apples in good demand. 

Dey Fruit.—This week has been marked by a public sale of 
Taxiarki Convent fruit at 28s, and some other well-known brands 
of Vastiggi a currants at 27s. The lower classes of currants are 

| steady at 25s, without business. The new crop will be large, say 
100,000 tons, against 93,000 last year. Valencias are quiet and 
cheaper 

Learuer.—A more steady demand for leather generally has set 
in during the last few days, but no improvement | in prices can be 
quoted, as the shoe manufacturing trade continues dull. Some 

| large parcels of offal have been cleared at a little under the ruling 
| market price. 

Merats.—There has been more life in our market generally— 
copper ranging between 602 10s and 611 5s for Chili bars, with 
moderate business, a s price being 601 15s. Iron again dearer 
for Scotch pig at 54s to 54s 1d. Tin shows a great ‘advance — 
upwards of 5! per se in the week—and speculative dealings still 
continue activein it. Spelter and lead remain steady. Tin. plates 
are slightly firmer, in sympathy with the advance in tin. 


METROPOLITAN CATTLE MARKET. 

Monpay, July 19.—The total imports of foreign stock into 
London last week amounted to 25,456 head, as against 18,200 in 
the corresponding period of last year; in 1878, 22,991 ; in 1877, 
16,600; in 1876, 18,465. 

The tone of the cattle trade was dull, and prices had a drooping 

‘tendency, the heat of the weather and reported large arrivals at 
| Deptford having a depressing influence. The extreme quotation 
for the best Scots did not exceed 5s 10d per 8lbs, and much good 
stock went at a lower figure. There was a good show of foreign 
beasts at irregular ri ates. A limited business was transacted in 
sheep, and the tende ncy of prices was in favour of buyers. The 
best Downs and half-breds made 6s 8d to 6s 10d per Slbs. Lambs 
were quiet at 6s 6d to 7s 6d per 8 lbs. 
SUPPLIES ON SALE, 
July 22,1878. July 21, 1879. 
IMU <jicvenansniasiieunlinaniaaonebnslicns 2,850 257 0 


July: 19, 1880, 
50 


coeceeree gi consevece 2,08 
I oe cee ee Saeee a nccos 10,300 12.007 11,860 
RUNNION : <cucedudinmpkataviaadiccpapxies ee Se céetdanch 150 
Pigs occ eeeeeerecccccescesocesoevcescecce OR eiiiesacen DP” ‘niaiccncend . eee 


METROPOLITAN MEAT MARKET. 
Monpay, July 19.—About a moderate supply of meat on sale 


here to-day, and the trade was ver y slow at the subjoined currency. 
Per 8 lbs by the carease. 
































s d s ad sd s d 
Inferior beef ............000.< 3 0to3 8] Middling ditto ............... 44toS 4 
Middling ditto ............... 4 0 4 6] Prime ditto ............ 5 8 6 4 
Prime large ditto............ 4 8 410; Large pork ... 34 40 
— small ditto ......... 410 5 0 | Small pork... . 42 #46 
pocke ee SD. ccatecsdensccdiokeacee 6 0 6 8 
Inferior mutton | pubckioene 3 4 4 0 
POTATO MARKET. 

BorovuGi AnD Sprrarie.ps, July 10.—The supplies of potatoes 
offering have been moderate, and sales have progressed slowly, at 
the following quotations :— 

s d s a | s a s d 
Lisbon new......... percwt 7 0 to 0 0| Cherbourground..perewt 6 6 to 0 0 
Jersey maaan. . sinh i 6 0 0 0 do kidneys ,, 7 0 0 0 
do kidnes ” zs 8 8 0] French round . ~- 6 0 0 0 
| ¢ 5 ¢ 
Che Gaseite. 
BANKRUPTS. 
Fripay, July 16. 
Richard Johnston Beall, Newman street, Oxford street. 
| Josey +h William Clark, High Holborn, commission agent. —— 
| Emily French, Bromehead | street, Commercial road, widow. 
| William Bell Salisbury, Wanstead, Essex, and elsewhere, ship- 
wright.— James Chiverton, Ryde, Isle of Wight, wine merchant. 
John French and Edward French, Aylesford, Kent, barge- 
owners. George Horton, Harley and Ke nley, Shropshire, 
farmer.— Alfred Bacon Knowles, Derby, linendraper. Henr 


Lawford, Great Stanmore, Middlesex, builder. 
oben, Cambridge and Over, gentlem: 
Ridgewell, Essex, farmer. 
SCOTCH SEQUESTRATIONS. 
Henry Clyne, Thurso, Caithness-shire, farwer. 
| Donery, Edinburgh, china 1 me rchant. 





James White 
ames Wright, 








James Patrick 


BANKRUPTS. 
Tvespay, July 20. 
Edward Henry Buckley, Riley street, Bermondsey woollen 
manufacturer. John Allan McLe: an, Brewery road, and else- 
| where, Middlesex, engineer. James Tushaw, Chicksand street, 
| Spitalfields, sawyer Henry George Dean, Milton-next-Graves- 
; end, tavern keeper. Eliza Ellis, Grassmoor, near Chesterfield, 
farmer. A. E. Frodsham, Liverpool. John Kerr, Manchester, 
draper. ; 


| SCOTCH SEQUESTRATIONS. 
} 




















James Dougall Swan and William Freer, Glasgow, calenderers. 
| Donald Grant, Inverness, builder. Alfred ‘Thompson, 
Govanhill, salesman. ——-Anthony Douglas Hannay, Glasgow, in- 
| Surance broker. Robert Gardener, Kirkintilloch, Dumbarton- 
Shire.—James Burnet, Edinburgh, japanner.——Duncan Lennox, 
| Glasgow, hotel keeper—John M: Lennan, Cotterton, Ross-shire, 
| armer.—— Joseph Alexander Young, Motherwell, cabinet maker. 
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THE ECONOMIST. 





[July 24, 1880, 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
28 weeks ending July 17, 1880, showing the Stock on July 17, 1899, compared 
with the corresponding period of 1879, 


FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included ander 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
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IMPORTED. | DELIVERED, | Stock, 
| 1880. ) 1879, | 1830, | 1879, | 1880. | 1879, 
tons. tons. tons. tons. tons. tons. 
West India..........000008 73,747 = 2320 cates | 12.575 
Manritins 00.00.0000... 1,083) 2,936 2,040) 2.118 789, 2.287 
Egyptian.........cccssecssss: 4817, 2,806 1,768, 1,618] 3,811! 2.700 
I. sctichacnoliochavacue 1,265 2) 1,046] 506) = 384] "210 
RITE cinnthaienrsaetbisanin "924 444) 595) 247, 792, 811 
IN: <sisuctinnesiantvictaanine 8,420, 3,633 7,181; 5,739) 8,772; «6,002 
cea nina 3,169 3,183, 492, 2336) 3414 2394 
Manila, Java, &¢........... 16,930) 9,242) 14,043) 6,728! 21,482! «13,141 
SI uaniadi nstanlddecnsiciansc 8,514] 2,737) 2,252} 4,762 8248) 2.820 
ciiabiiveiicanens 3,636] 2661, 1,763,764) 24s 934 
I a enpsicerininsiiiotsas 2, 5,206 1,804 4144, 2763) 3,018 
Porto Rico ........sss0sss0-. 2,896] 7,623) «1,000, 5,309} 2.171 2986 
i ceatisinihiaRehcthcchi |__ 56275, 68,501) 61,054 70,920 6.278, 2,489 
——— 
re | 184,520| 198, 126, _ 163,653, 162,214) 96,165) $2,387 
MOLASSES, 
IMPORTED. — ConsumpP. mint. Stock. 
. tons. | tons. | tons. | tons. tons. | tons 
West India............0 ua 1,874, 1819 3,501) 3,150) 2,394 1,841 
FOPGCIGR cncoessosescscoresees 178) 915, 920 '839 482) 1,820 
Ro icnstieee 2052, 2734 4,421 4,039] 2876) 3,861 
AIG voc csccsssenenes. Roce of | cd 2 
RUM. 
Exrortep&Dr, #&| |. 
IMPORTED. LIVERED TO VAT. — Coxsvmr| Srock. 
1880, ; 1879. | 1890. | 1879. | 1880, | 1879. | 1880. ; 1879, 
gals. | gals. | gals, | gals, | gals. gals. 
West India.. 1,931,580'1,766,205 760, “0 F835) $31 i565 1,153,015 2 32, 360 2, 228,940 
East India...) ' 40,995, 153,225] 121,455. 152,055' 37.395 71, 230) 35,685 230,040 
Foreign....... 47,115] 7,785! 41,805 43,965| 38, 385, 9,315 265,815, 247,950 
| Exports. | 
Vatted ...... | 729,000; 801,900, 454,9 ona: 474,885) 220,320 255,600) oun 384,525 
___ Total ...'2,748 2,743,600.2,7 29,125 1,378,350 1 (397,790 1,117,965 117,965 1,489,410 12,959,785 725 3,091, 455 
COCOA. 
IMPORTED. | EXPORTED. Home ConsumP. Srocx. 
ewts. | ewts. | ewts. ewts. | ewts. | cwts. | cwts. | ewts. 
B.Pintation! 86,348, 90,166, 21,439, 17,505 49,637) 46,900) 41,674) 34,318 
Foreign... 27,894, 23,680, 26,909, 12,765, 3,828) 6,979, 38,270, 5,577 
Total ...| 114,242 114,146 48,348) 30,270' 52,965, = 59,944! 39,905 
COFFEE. 





~) tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 







































































West India.| 3,772, 3; 2,165, 1,734 954 783) 1,418) 1,755 
Ceylon ...... 19,008, 25,604, 10,171, 12819 2,848), 63) 9,647) 9,120 
East India..| 8,765, 7,493} 2,892, 2,262 1 1131) 3, 1199) 6120) 4,123 
Mocha. ...... 457 605) 391} 217 361 266} 396 
Brazil......... 7,424) 6,825, 774 | 4,042 742 1,207) 2,825] 3,623 
Other Frgn| 6,855] 5,690, 3,902) 1,966) 1,517} 1,479} 3,933] 3,536 
Total ...| 46,281} 49,604) 26,795} 23,970, 7,451) 13,900} 24,212) 22,553 
RICE.........|_ 81 a | 42929)... _| | 52,673) 56,035) 41,771) _ 12,460 
PEPPER. 
~ tons. | tons. | tons. | tons. | tons. | tons. | ‘tons. | tons. 
White ........ 1,783, 1110)... we 84 1,262} 1,937| 1,206 
Black ......... 4139} 3491) ... |... 8,192) 3,915 4,068) 4,329 
| pkgs. | pkgs. | pkgs. "| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS. es, 1,43. ne 1,493 3 L917 1,475, 1,338 
GAS. LIG...| 75,147) 14,988 =. = 18;349| 17,007) 117 7.661 63,678 
GINNAM’N| 10,174 S474 |. ne 8 908; 8852, 8,634) 7,082 
a | 
bags. | bags. nage tik nine bags. bags. | heme. 
PIMENTO..| 33,397) _ "Fea i “24 he feel 13915, 9,384 
RAW MATERIALS, DYESTUFTS, &c. 
erons. | serons. | serons. | erons. | serons. | serons. | serons. | serons 
COCHIN’L i 8,574 10,031)... a 7,537} 8,923, 5,928 6,364 
chests. chests. | chests. | chests. | chests. | chests. | chests. chests 
LAC DYE..| 2,237, 1,801... a 1,592; 2,149) 13,405) 12,546 
tons. | tons. | tons, | tons. | tons. | tons. | tons. | tons. 
LOGWOOD.| 2,750, 1,749)... tis 2,032} 3,607; 1,551) 1,200 
FUSTIC ...| 576, 881|_... i 692} 627) —35e)_— S21 
INDIGO. 
; | chests. | chests. | chests, | chests. | chests. | chests. | chests. | | chests. 
East India... 12,802 15,976 13,188, 12,567 14,825, 13,930 
serons. serons, serons. serons. serons. serons. | serons. | serons. 
Spanish ...... | __ 5247, 5,393)... |. | 128, 3,835, 2,859] 2,718 
SALTPETRE. 
Nitrate of! teas. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
Potass =I 886). a 5,372} 5,709 = 2,787 
NitrateSodal 1797300) ‘7. |_| @one|_anisrs|__ zal _ 4087 
COTTON. 
bales. | bales. | bales. | bales. | bales. | bales. | bales. | bales. 
E. India, &.) 91 sig 81,326. | | 77AM6) 87,008, 52.200) 95,857 
a eadey tock I 179,040 Rm crc ie ~_ 565,770 
Total ...|2,i37,017 1,917,154! 179,040. 154,030 1,715,416 1,532,445, 768,960! 601, 
eee 
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COMMERCIAL TIMES. 
Payp~ccnpsss PRICE CURRENT. 
« The prices in the following list 


ann ee on Friday, 


assisted by an 


eminent firm im each epartment. 
LONDON, Fripar. 











Arrow Boot—per lb sd=sd 
BE Vinoemt......cccccocccesesses @ 33 0 8 
Ashes— 
Pot,Canadalstsort.pewt 27 0 0 0 
Pearl do ee 32 0 0 90 
Brimstone— 
Rough, best thirds.per ton £5 0 0 
TRAIL: cckinennvetedecsahaasonenton 815 10 0 
| Flour b 12 0 
Cocoa—duty ld per lb s ds d 
Trinidad greytoord.p.cwt 60 9 75 9 
Mid. to finest...........+.++ 76 vu lld 6 
CHEE 6. 0s <cecscessevencnssixe 60 0 76 G 
GUAFAGUED 6. 0s0c0ccesccsseees 58 0 70 0 
IDR picaciisntdiroseivunawsed 66 0 78 0 
ORT ROORB cane xcncicnvss cecersacnas 909 0 9 0 
Coffee—Duty 1} per lb. 
Ceylon, plantatn. lw. mid. 8 0 88 0 
Middling to fine ......... 89 0116 90 
| Native, good ordinary.. 61 0 62 0 
East India, plantation ... 84 0115 0 
| Native, good ordinary. 0 0 0 0 
Plantation Mysore ......... 105 0130 0 
Manila, fair Indan ......... 61 0 68 0 
Singapore, picked Bally.. 55 0 59 0 
Mocha, fair to good &fine 95 0105 0 
Jamaica, good to fine ord. 58 0 72 0 
Low middling to fine... 75 6115 0 
Costa Riea, good and fine 72 0102 6 
Ordinary to fine ord.... 59 0 70 0 
Central Aimerican, &e. ... 62 0 70 0O 
Good to fine .............6 71 0100 0 
Brazil, Rio low superior.. 68 6 69 0 
Good BGG :i<.ixssepuntmed 66 0 68 0 
Fair to good channel... 61 6 64 6 
Common to barely fair 54 6 59 0 
Aticat fr.to gd.channel 58 6 62 0 
| Santos, fr. to gd. average 60 O 62 6 
Cotton—per |b. a d 
Tinnevelly, fair to gd. fair 53 53 
Western do do .....scsccese0 4¢ 5} 
Chemicals— ead #2 
Alkali—Rfind...prdegree 0 1 0 12 
Acid, citric............ perlb 2 @ 0 0 
RNIN sicadiniacuscdaudioweslid 0 33 0 4 
SUEDE esis ceacieabeaneins i i a 
IEG 5 oc3 sscantanenan 0 0} 0 1 
Alum, lump......... perton £615 0 0 
Ammonia, carbonate.plb 0 6§ O 63 
Muriate ......... per ton £30 0 38 0 
INO isis sxacncdtinas £19 10 19 15 
Arsenic, lump......percwt 23 6 0 0 
OOD oicinanicsciceivedyd 10 9 0 0 
Bleaching powder ......... 66 00 
Borax, English, refined... 57 6 60 0 
Cream tartar, crystals ...122 € 124 0 
CRRMOOIGE si cesacesvenest perlb 210 0 0 
PIE Sraccindiesctacid peroz 0 6 0 9 
Potash, bichromate..plb 0 53 0 6 
I iccvscscsconcisvemis 0 0 
Hydriodate 9 0 
eee epee 0 113 
Sulphate......... $ 0 
Sal-Acetos ............ perlb 0 7 00 
Sal-Ammoniac...... prewt 44 0 45 0 
Soda—bicarbonate p.cwt 10 6 10 9 


Crystals, ex ship pr ton £317/6 0 0 


CIGD nsscsinnacccobeevetons £10 
silenpaasneatio per degree 0 
Sugar lead, white...p cwt 37 
Brown 
Sulphate Quinine— 
English, in bottle..pr oz 12 
French ditto 12 
Sulphate, copper...pr cwt = 
TOI sins ckstinariastnssivadncs 
Vermillion, English...p lb % 
Coals—per ton, 
Wallsend, betb.cc..scscceses 14 
Cochineal— 
Teneriffe silvers...... prib 2 
Black 1 


s 
Aloes, East India..per ewt100 
Cape, good to fine 46 
Anniseed, China, Star...... 92 
Balsam, Peru évesca ee Ib 9 
TUE cca Naestutaeecvsabeg 
Bark, Calisaya............... 
Camphor, China...per cwt 
Cardamoms, Malabar, gd. 
Cantharides ......... per lb 
Castor oil, seconds 
Ipecacuanha, good to fine 

al. 


ok, fine 

Musk, fine svaquia.. poz 54 

Oil, Cassia, .... ..perlb 3 

6 Aniseed 
pium, Turkey fine......... 

Rhubarb, China fairtoga, * 

Senna, Tinnevelly good... @ 
Other E. I. low to good 0 


Galle, Chine 
alls _ eee er cwt 62 
Safflower, ema” 
Turmeric, Bengal 
Gambier, block ............ 
;Cutch, good to fine......... 32 
‘Lac dye— 
Good fine marks...pr Ib 0 
Low and native 
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THE ECONOMIST. 








Elephants’ Teeth— £ 
WIN sabasdvtsccnscnech 30 
Scrivelloes .................. 12 
Fruit—Currants, duty 7s 5 
PERIOD scsccesanes per cwt 26 
Ir case keene 27 
ari aaki ees 28 
STII ons Sccnsecesenes 25 
Figs, Turkey.. -pewt, dtypd 0 
Raisins, duty 7s per cwt. 
Valencia. cecihcmiaieiaiancitaaeed 81 
I stn cecitiicsenente 33 
MII ost cucnsnrs'sivnnes 0 
Smyrna, red & Chesme 25 
PDE vinscskauctantenrece 32 
ire tiincatieeansnlbess 26 
Oranges—S.Michaelpcse. 0 
INE fica: coacnicessusnsns 23 
Lisbon & St Ubes,3 chst. 16 
eee per box 0 
Lemons—Palermo ......... 16 
I cis tira ehiwhaanten 15 
Flax—per ton. £ 
Archangel, Crwn. Dundee 49 
St Petersburg,12-head do 29 
a 9-head do 25 
Egyptian, Scutched ...... At 
— Common...... .. 40 
Gutta Percha—per ib « 
EMG adskesle psc seid tiie atekoc palin 2 
Hemp—duty free £ 
St Petersbrg.,clean..p ton 22 
Manila, fair roping ...... 28 
I Fo cient cel Aatinale 15 
Coir Yarn ... . 14 
NN ari ake aaa 13 
Hides—0Ox & Cow pr lb 


B. A. and M. Vid. dry 

Do & R. Grande, salted 
Brazil, Dry 

Drysaltéd 
Drysalted Mauritius ...... 
Rio, dry Rio Grande 
West Coast hides............ 
Cape, salted 
Australian 
New York 


sense eeeeneereeres 
Seer ceeeescenceeesere 


MRO ois scttcdacciance sence 

8. America Horse, pr hde. 

Indigo—per lb 

Bengal mid. to fine violet 
Consuming mid. to fine 
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60 
34 

8 
29 
30 
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53 
34 
7 
3 
3% 
4 
5 
6 
d 
2 
6 
Low and ordinary ...... 8 
Madras, Velore ............ 9 
Rs cee tinerusetywosiies 6 
Kurpah, good to fine...... 0 
Ord. to middling......... 3 
India Rubber—per lb 
Pais snc tetininsaxanenes = 2 
eee eee 3 7% 3 
Leather—per lb 
Crop hides a 2 tea 
ee,  waducl 65 se 62 
English butts.. 38 24 4. 3 
re 36 3 
Foreign butts..16 25 ie @ 
a 28 «50 13 2 
Calf Skins...... 28 35 1¢é & 
ma ena 40 75 a-2 8 
et cid 80 100 14 2 
Dressing Hides ............ SO om 
Shaved .... <aceixeiioas > ae 
Horse Hides, English ... O11 1 
do Spanish...per hide 6 0 19 
Kips, English, per lb...... ol i 
do East India............ 09 2 
Metals—British Copper £ s £ 
Cakeand ingot..per ton 65 19 66 
Best selected ......:..... 66 10 67 
On ne a ae 71 0 72 
Chili—gd. ord. brands.. 60 15 61 
Australian, Wallaroo... 73 © 74 
do Burra ...... 70 0 71 
Iron, per ton 2: @ 
Bars, &c., British ...... 515 6 
Nail rods 8 
HOODS .......0 8 
INL Ltn: Sa cdoanstlasuomiaed 10 
WD, WRIOP cs ocsscosccsnee mS 
SEL csctvactdinsedianabeenie § 5 5 
ee 10 0 0O 
Scotch pig, cash ......... 54/4 
Lead—English pig, p ee 10 16 
Spanish pig ............... 5 15 
Quicksilver...... per bottle 3 1 7 
Spelter, com.Silesianp.tn. 15 5 18 
Tir, English, ingots ...... 94 0 0 
i xxcichccnsnvsiminaniind 00 0 
I aiciverecscuataavne 93W O 
AmabrOliaR.......<cccccccores 9310 0O 
Tin plates, per box s & <3 
Charcoal, I C 2060S 
AIOE. Nek t-denailesnes 6 20 
Molasses—W.1...p.cwt 10 0 ll 
Oils—Fish— £88 
CN ciccchastesd pertun 67 0 0 
Southern, pale............ 27 0 0 
arene 32 0 3 
Re Cre 26 0 O 
Olive—Gallipoli ............ 00 6 
Messina, Palermo, &., 39 10 40 
,, eee 00 0 
NE con cctuducienbetautooe 39 0 46 
OES ccc ecndcncissons 00 0 
Seeds, Linseed......per ton 26 10 27 
Rape, refined English... 30 5 «0 
Brown, English ......... 23 5 28 
GRE BOE ...ccccccsesconses 36 0 45 
Cocoa-nut Ceylon ......... = * . 
a a 3 
a tnelick ene 37 10 38 
Potrelons on” per gal. 0 7} 0 
Oil Cakes, Lnsd., Eng. ptn.10 0 1 
SIE stcttieriicnenanties 81746 9 
Oil Seeds— s ad 6 
Linseed, Black Seap.qr. 51 6 0 
ONT Sos ccatabancsesen 52 3 52 
ae 51 0 5l 
Rapeseed , Feroze 48 0 0 
Calcutta, R.A. 3 % 44 6 45 
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Plum sds 
Ceylon, lump......percwt 12 0 18 
Provisions— 

Butter—Cork ........p.cwt 0 0 06 
Friesland fresh, finest..106 0 110 
Jersey . 96 0 106 

Bacon sins ed—Waterfrd. 82 © 0 
TI 76 0 8@ 
7 See 76 0 &0 
NE nc ccckeiinsinsares 76 07 

I piecctrrenwcencanen 90 0110 
ES cecal craibenbehisipiatecs 75 0 95 

Lard — Waterford and 
Limerick bladder ...... 70 0 72 
Cork and Belfast ditto. 0 6 0 
Ferkin and keg, Irish... 56 6 53 
American & Canadian. 0 0 0O 

Pork—Amer.& Can..pr.bl 80 0 85 

Beef—Amer.&Can..pr.tc. 80 0 97 

Cheese—Edam, new ......55 0 54 
American, good to fine. 56 0 58 
GI cismtcncnsmntdevcenstnne 60 0 
oo 72 0 78 

Rice— Rangoon toarrive 

open charter...p cwt 9 6 9 

Bengal, white,onthespot 9 6 12 
FEA TE cecimextganatsnsae 8 0 ll 

SN i iccccicaniapeninatass se 3 

Et EO 10 6 ll 

Rosin—<American ...... 46 12 

Sago—Pearl......perewt 15 6 18 

NE INE bs <oicnsnboccanenaeca 15 0 16 

Shellac—per cewt 

Orange, good to fine ...... 122 6 145 
hivery and native ...... 117 6 120 

LE dicesmnmncetnonne 102 6 105 

Button, sorts good to finel40 0 180 
Low to medium ......... 120 0 135 

Sticklac, Siam ............... 95 O 105 
Silk— 

Bengal—Surdah .,.per lb - 6 18 
Cossimbuzar ...........0.+ 0 17 
ies caiwhadcensacnccs a 0V7 
J ungypore&Comercolly 2 0 16 

TRIN. . Seadnntinnstens 14 0 16 

China— Tsatlee, Nos.1&2 0 0 0O 
GTP i veeceibeanntncamnesetens 16 6 17 
No. 4 and 5, &c............ mw ¢ 
I  esctntduncotuinass 11 0 16 
Long-reeled ............... 96 2B 
SI oaks guidaudteneiaced 10 9 4 
Re-reeled ........... 7 0 1S 

Japan—Low to fine ...... 14 0 19 

Patent Brutia ............... 26 0 30 

SII codex cugarsonccsendiaaan 00 0 

Italian—Raw,white Novi 0 0 0 
Fossombrone .........-+« 00 O 
Other kinds .......<c-.s< 00 0 

Thrown—Piedmont ...... 28 0 31 
IE Sica cadnnacubiledion 27 0 B 

AI, cetaniwesbensn 26 0 29 

Spices—Pepper— 

lack, Eastern...perIb 0 3] 0 
Alleppy and Malabar... @ 4 9 
Le 05 °@ 

Pimento—Mid. and good, 0 4} 9 

Cinnamon—lst Ceylon... 1 2 2 
Re ME NE nccccercassaccee oll 1 
Do 3rd and 4th............ 05 1 

Cassia Lignea, unworked 36 0 57 

Cloves—Fair Zanzibar ... 1 2} 1 
POE canteens 11e@ 2 

Ginger—per cwt 
Cochin, scraped ......... 33 0 7 

a 22 0 30 
ES cssranceteeetiinant 18 0 19 
DI ia iacnntcttanenipes 18 0 19 
Jamaica, low and ord... 40 0 56 

Do mid. to fine......... 60 0 180 

IDL dencibecxntinnul perrib 13 2 

Nutmegs, brown ............ 23 4 

a duty 10s 2d per gal. 

amaica, per gal. bond, 
SCG SE GF vsccscnesces 26 2 

Fine marks ............ 36 4 
Demerara,gd.tofineprf 13 1 
Leeward Isiland...... —- 13 1 
E.I. & Mauritius ..— 13 1 
I icsp eddanscenas —- 13 1 

Brandy, duty 10s 5d per gal. 

EE ntciaions 10 6 11 

Vintage of | 1877......... ll 4 il 
Ist brand < 1875......... 2012 
in hhds 00 0 
SE tewsines 13 3 13 

Corn spirits, pf,duty paid 11 8 11 

Spirits, f.o.b. Exportation 1 7 1 

Malt spirits, duty paid .. a 6 14 

German spirits............... 8 1 

Sugar—per cwt 

British W. India, refining 20 0 23 

. ey Smid aaldnaiiea a3 0 = 
orei uscov., groce 6 
Refining ....... - aig - 6 2B 

Maurities, erys. No. 13 14 25 6 26 

aa 10 12 23 6 25 

8 palowte ellow 20 6 22 
"Lew to woot wenn ... 18 0 20 

Bengal, lw to fine Gurpat. 20 6 24 
Low te good brown ...15 0 19 

Penang, low to fine yellow 19 0 25 
Native brown ............ 15 0 16 

Madras, native............... 00 0 
POE icntieiepeitncinnts 15 0 18 

Manila, “superior” ........ 19 0 20 
EW CROW occcccscssccces 15 0 16 

Siam and Chinawhite.. 0 0 060 
Low to fine yellow ...... 00 0 
Low to g brown ... 15 6 19 

Java, grey and white...... 21 6 27 
Brown and yellow ...... 15 6 2 

Brasil, BEGWR. <ccccceccecssee 15 6 2 
EN: sicisisneneniieins 20 6 22 

Egyptn., geod to finecrys. 27 0 28 
er eee 17 0 2i1 

Floating cargoes for U.K. 

Java, No. 13 14......... 26 3 2 
Cuba, Centrifugal ...... 26 0 26 

Fair Mascovades...... 23 ; _ 


| Beet—Aunstri’n$8%f.0.b, 23 


MOOAG SCOSCECSESOESSS ceoecSeCooSseSo om 


eooceceoooaoacoooasooso coocesoo oof 


_ 


CHD EDO DOr me 
- Bi me 


CSKAD Are ACYs WGaocooco 


wh 


CoVneo SC@MAOSVGOooe@oooeoeeacoceacoocooco wae 


7 
Twanky,commontofine. 0 9 


Hyson, common to fair... 0 

Geod to finest 
Y. Hyson, com. to finest. 0 
Imperial, com. to finest.. 0 


See Ba a i ee een Ere 
| Sugar (continued) a 


d s 
| Rerrtyep—Fer consumptn 
ihn 36 ®R 
i iletcniintiinaiiaredn cas 219 2 
cha ruatnicientiacsealh disses 350 =O 
CN i aici. 2 ¢@ 18 
For export, free on board 
Turkey loaves,6tol0lb 28 0 39 
CG eiivecdniccesssnnses Oe - 6 
Pieces........ 22 $3 30 
Dutch, refined, fob. in Hol and 
20 Ib loaves superfine... 30 6 31 
20%tb do No.1 ..29 0 @ 
Crushed — snbls 30 0 30 
a No — 2 3 06 
- Xo. 2 2 — 38 0 B 
| French loaves, f.o.b. ...... 30 6 31 
Saltpetre— 
Bengal ......... rewt 20 6 22 
English, refined ......... 26 0 27 
Nitrate of ee 146 0 
Shells—M.-o’P. per ewt. 
China,Manila,gd.tofinel35 0 180 
Bombay do 105 0125 
Tortoise, E.I,doperlb 6 0 15 
Tallow—per ewt. 
St Petersburg, lst YC. 41 0 0 
Australian mutton,fine 35 6 36 
Do beef do ........... | 33.0 33 
Town.... 3 3 0 
Tapioca—E.L! flakep.lb. 0 2 0 
OMEE ccoxe .perewt 18 6 21 
Tar—Stockholm. perbri 17 0 0 
Archangel ............... 40 0 
Tea—duty 6d per Ib 
Congon, common to fair. 0 8 1 
Medinm to good......... a ee 
Fine to finest . ah se oO 
Souchong com. to finest. 0 9 1 
Oolong, common to fine. 0 8 1 
Flowery Pekoe,fr.tofinst. ina” Ss 
Orange Pekoe............ 0 7} 1 
Canton scented capers, 
common to finest ... 0 7} 


bet et ht OD DD bt et 2S 0 tt 


GQUMBOWGER 22... ccccccsscesce 0113 
Good to finest ............ 1 3 
Indian Pekoe,ine.broken 0 105 
Orange do finest......... 3 6 
ees 09 
Souchong. ................0 0 9} 
Broken tea ............... 0 9 
Japan, common to fair... @ 10 
Timber— Timber and 
Hewn Wd.—Dantzic 
& Memel fir..perload 30 0 85 
2 ID 66 0 75 
Swedish fir ............... 30.0 45 
Canada red pine......... 60 0 8 
— yellowpine,Irg. 76 0 9% 
_ smi. 65 0 75 
Quebec OI dpediniineeclignses 120 0 130 
i eee 70 0 100 
Indian teake ............... 2380 0 300 
Wainscot logs 18 ft each. 50 @ 120 


Deals & Sawn & Prepared Wood— 


Norway,Petersbg stnd. £6 0 12 
ee eS 90 6b 
i citiniadvntceenactnge 810 18 
a AS 8 00 
Canada Ist pine ......... 1440 B 
eS casa sanconses 1010 1610 
Ci it aan ach 710 10 0 
American spruce......... 610 1010 
Dantzic deck, each...... bet & 
Staves—Baltic,pr.milie£130 0 180 0 
Quebec,perstandard do 60 0 65 0 
Bosnian, per mille...... 240 00 
Tobacco—duty3/6perlb s d 8 d 
Maryland, per lb, bond... 0 5 O 9 
Virginia ee. Oo 44 O11 
-- EE ccisdniannne 05 Ou 
Kentucky leaf............... 04 0 
_ IE hcicisincces 0 53 0 9 
Negrohead ...... duty 410 11 2 6 
Colambin.lf.,duty3/6prib 0 54 2 2 
titties inenas ounce ee = 
— cigarsbndduty56 8 0 35 @ 
Turpentine—per cwt. 
a spirits ...... 229 00 
ool— English—per k 
of 240 lbs ar 
Fleeces 8. Down hoggs£14 19 16 
Half-bred hoggs...... 1310 14 
Kent fleeces...........13 4 14 
8. Dwn.ewes &wthrs. 14 i9 16 
Leicester do............ 12:10 ib 
Se _- a 0 Ww 
Prime... a 0 17 
ae 5 Oo 16 
Super... “40 1 
Combing—Wetr. mat 38 0 2 
EE stinissiincin. ae ae 
Common ............ 14 0 15 
Hog matehing.......i17 9 18 
Prime matching _ .1 017 
COGAMEOE ..2.20.02-- 4 ¢e 1 
Colonial—per Ib sd 5s 
Sydneyand Port Philip Average. 
—Fleece andlamb., 1 7 
Scoured, &c............. 1 9 
Unwashed... oll 
Locks& ieces (wshd) 4 3 
Adelaide-Fleece& limb. 1 6 1 
Scoured, &e...........-- 3; 4 
Unwashed... @10 1 
Aus. cross-bred washed 1¢é6 1 
V.D.Ld-Fleece& lamb 1 6 : 
Scoured, &€....2...---++ 1 - é 
Unwashed ..... 9 21 
Cape G. H. Fleece lamb : ai 
Snow white .....------- ié¢1 
— BBo..2000-20008 09 01 
2S os 688 
Was Boos....-per owen Te) 7 
E. L. Whice ceceoeee 
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| - oni age ai aieinens A 1,300,0001 Stk. 100 | Do H.7 © Ps : 150 35 ne! tatienta Cee a all tS 87 5 ee 
| Autho- 751,310! Stk. 100 Do 4 . De} ee | 154 37 9 a |} Land See uritie 2g, Limited = 50 all ade 7} ; te 
_— Share Paid Name Closing ie 501 Stk.100| Dot} % —" — = | 4 % ne and & Colon. Co. Li e 10 all 83 ot [aie 
| ssue, ; - . 3 000! 10) 10 aaa hie yx J ( \Nth. British Australasi:z "la . os 98 . 
P ; ) |\Hong Kong and Chi 19 ° / istralasian, L.|3t , i ; 

‘ | 3 669.88 PS i Gee 2,800,0001 Stk. 100 Tm peri al Continental 15 16 | 12} % Ytago & Southland Invest. L. =e) eS te 
| €,669,3801 Stock. 100 Anglo-Americ ——- 336,501 Stk.'100 ‘London ... 1en) (87 90 12 : »| Peel River Land & Min. Lim. 3tk. 10 as gf Lz 
| 2,165,3101 Stock. 100 D Profs rican, L...| S15 150,0001. Stk. 100 Do ist Preference .... = = 24 %|Scottish Austral. Invest. L.../ 3tk. | ) (185 195 5¢<: 
| 485.5100 Stock. 200 ee 8 9 13000 5) 5 Malta& in rn. . oe band | ost ant | St 38 | bids 

3! ferred ... Q= an : , , g 70 VE ieman’s Ls ee ee ee V¢ ’ ; 
3000 10 10 Brazil ee ee 35 354 160,000... | ... | Met tropol. of Melbourne| wel cemendieaes ied | 30 | all | 24 26 Ny 
: » ne D imi ae 4 3 >”, Debe » ac lean Steam Navigation 20 | all | 2 ” aa 
F 6,000, 10 10 eee alee, 10 103 25,000, 20 | 20 Monte Video utures ..... 103 5 | 10 % |General Steam Navigation. i 15 = B 5S i 
“se 13,000 1¢ Do 10 % Preference 16} 17; N00 5!) 5 Ori 2D nesseeseeserees 16 3 | yt, | Merchant Sk ; os 15 all | 27 = + 
6.000 10 9 Direct Spanish, Lim a a rane 5 5 Or jental, Limited en an 44% | National S nipping, Limited| 50 \all |; 7 9 ig 
ora 10 10 Dold - ae A & 2) 30, 5 4 aie | 6 721 53 = ae om 1 Steam Ship, Lim W'ai| 8 9 +4 
4 wan ges . 20 Direct a ae oa ut ty on J Do New, 1379 ........ St 1 | 5} oO, i saggy Oriental Steam) 50 all +5 3S @ 
59, . Cable, L.) 11} 12} Ou! 20 | e Janei e $) Fi ‘ BOT cecccoces Son} 20 22 sg 
7 of ,00G, 10 0 mactern Limited ...... 9} 9 7/000 10 10 9 Pa Janeiro, Limited 2 ag’ | ,78 %| Royal Mail ote cocereee| SO | 20) ae 98 
a 232,0001 100 100 06% Preference. 12} 124 500,000 Stk. 100 S eis ecssccruseveskntaee 12 13 1 % Union Steam Shi ‘Lin Pee 100 «660; 62 6 ° ® 
1 200,0081 100-100 _ 6 % Debentures 163 106 25,0001 Stk. 160 Shoe A.. 03 207 ‘| 27 % Assam . a, = all} 27 ef 
199,750 10 10 E 0 5 % an 105. 108 1,055,001 Stk. 100 DO sascancioniisoral -.. 1183 187 } British Indian, Limited ..... |) =i a © § 
320,000. 1 Zastern Extensi On Do B ro . | 9 %!De ited ..... 20 all 3 4 
” 100 Dos ion, L.| 93 9§ 36,0001 Stk. 90 | Do late Phonix 183 187 ~ Darjeeling, Limited . 20 i 
22,050 10 10 G 5 % Debentures 108 “1 15,000 10 19 Surr tate hoenix ... or es 8 %|Lebong, Limited ............... 20 | all | <3 ei 
a a 10 10 Globe T ae Tel....| 9 9% 10,000 1010 Do- eee a) 6} Upper Assam, Limited... 10 2 rf v fa 
cant oO 10 10 Do6 el. & Trust, L. 6} 5a =— . nae akenietes | % ,Anglo-Argentine, Limit od... 5 = | a3 4 a4 
25,000 10 1 06 % Preference 12} 121 | «. 'Dublin Tramw . 5 all; 3% 4 : 
17,000 2 10 Great Norther an on Tr r —! 8: % Edint ays . woe.e.t 10} 10} 153 153 re em 
| 12000 10 0 Indo-European, Lim.. — IAN RAILWAY DEBENTURE | «i % | Bainbangh Steet Freeware) $9 ja | ie : pia 
8,20 editer . . = — : — i . mites 0 al Of 20} 3 : 
9,000 3 % ae, % Prefe oe 104 1 SS = * Seat Pande A Trmwys 10 all 13 35} 33 
te 231),000 Stoe ; euter’s, Li - _ be, A ...... __.... Stk. 160 | 57 62 +7 
‘ 582251 mer Gabunarine mais me of tet Deben- , 2 oa bo B eedecoees mena SE ep i 3 
321 1 Do Se rip ner : 5D ture Nam , Closing 6 % Do rence eteeeceereeeeeees Stk. 100 9% 10 wed : 
oY 0 10 W.India& Panama lL, 2} 24 | Capital Name Debentures ....... Stk. 100 |117 iF 
é 34,509 10 10 Dee ee. 1g 13 ae | Prices. | a Italian Irrigation, guar. ...... 100 all 103 Fo af ; 
‘ enone 20, 20 West. hee Pref... 7t 7} £ vai cle & % —_ Brewery, Limited ..... 25 17 | 374 34 i: if i 
4 50,006 100 100, Do6 we L..| 6; 6} | 411,308 Eastern B Se | Lt % Perpetaal Preference... 20 all | Gt ~y } i: 
y N.100 100 Dod ‘@ Deben “100 103 1,500,000 Ea n Bengal, guaranteed ... 4 % 102 104 | { % London General Omnibus, L. Stk. 100 ; 29 214 | rr he 

; 10 1,500 $1,000 $1000 We ~4 MIs ssc casi 93 i02 | 2 701.450G st Indian, Irredeemable...... 44% 114 1 } = National Safe Deposit, Lim. 10 all} + 5 | ie ae 

E ,030,0004 100 100 os Union ofU.8.7% 120 125 are = jreat Indian Peninsula ......... 4 % 102 6 .. Native Guano, Limited ...... Siall} 44 58 Tae 

‘ } 6 % Stel. Bonds 104 107 sos poulboat and Rohilkund............... 4 % 108 5 | 7} % Phospho-Guano, Limited -. 7 ial} & § a4 

within ds [Sere ite alae Rio de Janeiro City Improv. = jel a 2 7 tee ee 

H rc aancee acaaice e ae | 63 % Suez Canal Shares.. all Va 
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ST 
Ratlway anv Mining Share List. 
T=8 HIGHEST OFFICIAL PRICES ARE GIVEN. 
RAILWAYS RAILWAYS. - RAILWAYS. 
ORDINARY SHARES AND Senet, PREFERENCE SuHares, &c.—Continued, Dene NTURE Srocks. 
semen a ee EO ee atin inn iiinineeid ia 
‘ea ' ’ 
- } ey | | ly 
s : B os Autho- - ; ag Autho- : a. 
‘rie rg s Name we ised. | 2 Name ee = ied § 3 Name. 23 
Tonne. & a =+ Issue, | a|é | i” ssue. a é eS 
eee = a 2 ee —— —_—_—_ —_-_---—_—_—_—_——————————— 
2000, 0) Stk 100° Bedford & Northampton,Def.| ... 227,5001) Stk 100 |Furness 8 %.............cecceseeees 200 2,805,4721 Stk 100 Caledonian .................. 4 % 105 
2). Stk100 Do Preferred ..............0 ‘121 227, "0001 Stk 100 | Do 44 % Perpetual .........\113 "440,231 Stk 100 Cornwall, guaranteed... 44% 118 
10,257,106! Stk 100 Caledonian, Consolidated .../1114 40,000) 10 all | Do New 5 % Redeemable ...| 103 209,001 Stk 100 Cornwall’ Minerals ...... 5 % 
21508, 020 7) Stk 100 Do New Ord. Def. No.1 ...) 143 35,000, 10 all Te gion Sern tes sesnerinned ; 114 465,5901 Stk 100 East London 6 % 
76'G661 Stk 100 | Do do No. 2 .........:ssseseee aE ox 5,041,708? Stk 100 Great Eastern, Con. 4 %, Prf., 1084 88,4100, Stk 100 | Do wn... cesessscce., 5 %) - 
459,110) Stk 100 Cambrian (Inland) ............ tl 826,4301 Stk 100 | Do 5 % 1876.............00000-001 ‘il 400,0001 Stk 100 Do 1874 0" 6% .. 
ee erence te oo 5,855,000" Stk 100 Great Northern, 44 % Pref...119 400,000 Stk 100 | Do 1875... 6%)... 
3750100 all Cornwall Mineral 10 2,497,689 Stk 100 | Do do, 1876 '118 1,061,131 Stk 100 Furness .......... 4 % 108 
i 1,400,000 Stk 100 East London (Consolidated)..) 33 1,000,002, Stk 100. Do do 1877 3,579,189 Stk 100 Great Eastern 4 % 108 
| "100,000! stk 100 leet Mowtolle. ..s.s.skco<asses..- 35 140,000! .. 100; Do42 b Convertible ......... 1116 1,510,000! I) PO Bisa doc cvinieeiie och 5 % 132 
| 2 642,000 Stk 100 Furness, Con. Ord. Stock...... (141 "482,0501 Stk 100 Great N. of Scotland 43% A.!106 2,877,845! Stk 100 Do B 1867 redeemable 5 % 12° 
4,927,710 ath 1% Glasgow & S.-West. Ord. Con.|110 325,2761| Stk 100 Dodo I ae (100 488,2361) Stk 100 | D0 secescceeeesess.sss..., 43% 117 
10,500,0847 Stk 100 |\Great Eastern, Ordinary...... 613 11,386,728! Stk 100 Great Western, Consolidated 687,7141 Stk 100 le Do East Anglian ...... 4% 106 
884.0731 Stk 100 Great North of Scotland...... 60 Preference 5% ...ce....+. 151 1,516,7751 Stk 100 Glasgow & St.-Western 4 % 08 
7,477 are! Stk 100 Gt. Northern, Con. Original. 122 8,390,187! Stk 100 Lancashire and Yorkshire 591,529! Stk 100 Great North of Scotland 44% 109 
‘150.275! Stk 100 | Do A ¢ Arceivs.nono diy. ) {123 Con, 4 % Pref ............... 108 | 7,257,595! Stk 100 |Great Northern ......... 4% 2114 | 
1: | Stk 100)~=—«:zDo BZ until6 % is paid B § | 147 6,190,315), - 100 — hag Pra es = so nee = Great Western .. oi 
2,892,359! Stk 100 Great Northern (Ireland) ...| ... | oast, Con. Pre SB sont 2 
+ 4s cyrt Stk 100 Gt.Sth. & West. (Ireland)Org.| ... | 14450001 {| ‘Sep ae ~ 2nd Con, Pref. 5 % Sep. 25 oa8e — = 100 | 6 12 
| 18,171,081) Stk 100 Great Western, Con. Ord... 123 TE PE eansnnccccecseseex 2 fe { 
| 1,970,270! Stk 100 Hig ghland, Ord. Con. Capi tal../101 5, 506,530 Stk 100 London, Chatham, & Dover '390; ,0330 Stk 100 | 4 
14,392,995) Stk 100 Lane ashire & Yorkshire, Con. +99 Arbitration 44% Bs as 1033 5,957,203 Stk 100 Lancashire and York... 4 % iil 
118,906? Stk 100 Llynvi & Ogmore(Llynvi Ord)}1 137 | 21,328, 1201 Stk 100 London & N, “Western, 4% .../210 121,878! Stk 100 Liynvi and Ogmore...... 4 %'103 
59,020) Stk 100 Do (Ogmore Ordinary) vcceh OS 1 000,0001, Stk 100 London & S.-Western, 44 %../118 564, 600L Stk 100 London and Blackwall, 44% i11 
8,705,380) Stk 100 Lond. Bright. & S.Coast, Ord. (1525 1,500,000! BEK1OO | DO GRO wsccsiscessescossenas /230 1,306, 2391 Stk 100 London, Brighton, &e... 4 % 111 
1,574,810 Stk 100. Do Pf ¢ Df recivs. no div. ) 1146 1,278,206) Stk 109 Dodo4 %, BE ccntscial 109 373,003? Stk 100 | Do Perpetual............ 44% 120 
L574810! Stk 100 Do Df? until6 % is pd. Pf 5/162} 65,0001 100 all London, Tilbury, & Southend 5,486,5531, Stk 100 London, Ghat, &e. Arb. 44% 117 
393.295! Crt. ... Do Cert. of Contin. Rights| 46 43 % Preference 1879 .../117 969,674t; Stk 100 | Do B..............ccccessese 4$% 115 
11,121,551! Stk 100 Lond. Chat. & Dover,Arb. ‘Stk, 324 1 ,000,000L Stk 100 Manchester, Shefleld, and 20,686,796! Stk 100 RA and N.-Western 4 % 111; 
$2°724.3771 Stk 100 London & N.-Western, Con...\158 Lincoln, 5 %, Red. 1865/113 1,000,001 Stk 100 London and §,-West. A. 4 % 111 
9,515,635! Stk 100 London & Sth.-Western. Con.|138} 1,000,000] Stk 100 Dodo5 % convertible ...... 128 4,942" 9071; Stk'100 | Dodo B .............cec0 4 % 111 
662 OF Stk 100 London Til. & Southend, Con.) jiu 1 "80,0001 Stk100} Dodo5 % do 1874............ 128 215,9601 Stk 100 London, Tilbury, &c. ... 43% 108 
28182151 Stk 100 Man. Shef. &. Lincoln. Ord.,/ 943 1,500,000 Stk 100 Do do 5 % do 1876............ 128 300,0001 Stk 100 Manch., Sheifield, &,... 5 % 129 
1,322 170 Stk 100 -Do Pf ¢ Df recivs. no div. ) | 30. 1,000,0001 Stk 100 Metropolitan, 5 TS: 130 5,835,840; Stk 100 Dodo ceceeccsccccese, 44% 118 
1,322,170 Stk 100 Do Dft until6 % is pd.Pf §) 61} | 109,000! Stk 100 | Do New 5 %  .ccccccoccccsceces ie 1,752,9951 Stk 100 Metropolitan............... 4 9 0 109) 
4,279,1 uy Stk 10 Metropolitan, Consol: dated... S3 234 600,001 Stk 100 Do 5 %, 1869 Coerceccosccsccces 358,2631 Stk 100 Do Qedrenewdecnsnscessecsnesee 44% 118 
77,1201 Stk 100. Do Pf ¢ Df recivs. no div. | 142 1,100,000 Stk 100 _ Do Irredeemable 5 %, 1872 130 1,211,625), Stk 100 Metropolitan Ne . % 155 
77,1201 Stk 100 Do pe, until6 % is pd. Pf § {105 "260,001 Stk 100 Do Perpetual 5 %, 1874 ...|130 (15,289, 9251 Stk 100 Midland .................0006 4% ul 
201,001 10) 100 Do New,1878(Interim Cts.) 122 1,500,000 Stk 100 Metropolitan District, 5 % ...{128 2,404,175. Stk 100 North British _ « 4% 106 
2,250,001 Stk 100 Metropolitan District, Ord | = 25,00 10 10 aa es x john ‘John’s ear = od ~ E.P. and D.B....... ae is 
"80,000 10 all Metropolitan & StJohn’s Wd.) 5 Yood 5 % Preference ...| ... =, 1D aserseresservessonce coveces 46% 
20,858,3721 Stk 100 Mid: aah Consol. Ordinary .. 133 | 10,545,565 Stk 100 Midland, 5 %, Con. Per. Pref.{131 508,5200 Stk 100 DO ws.essescesseseeerees vevee 4B% 
"830,000 Stk 100 Monmouthshire .................. 1186 0 189,062, 16 all Dod‘ % Pref. ,1873d031Ag.,’80} 22 11,492,916l Stk 100 North-Eastern ........... .4% 11 
4,244,150) Stk 100 North British, Ordinary sos 78k | 1,950,0001 Stk 100 WO GSO SSoncksgarsccneveces 117 L, 138, PIGG BER ROO | DO sscecesscccssaecesessess -- 43% 120 
24224851 Stk 100 Do Edinburgh & Glas, Ord) 31} 191,176 17 17 Dot% Topt: tocon.31Ag.,’83) 212 '964,3661 Stk 100 ‘North London ..........0. 44% 118 
| 21, 453.038’ Stk 100 North-Eastern, “Consols” .. (1653 205,00 10 7) Do do 35 12h 1,821,731 Stk 100 eo Staffordshire .., 43% 112 
1,975,001 Stk 100 North London, Consolidated 188 3,850,198) Stk 160 North British, Con. 4% No.2! 99 27,3301 Stk 100 S. Eastern Perpetual ... 4 % 110, 
3,230,140! Stk 100 Nth. Staffordshire, Con. Ord) 87 | 2,422,485! Stk 100 Do E. & G. Preference ce 05 4812, 4401 Stk 100 __ Do do 1867-8 .......+04 5% 134 
276,001 BER DOD TRIMIIOS oc ss.ccscascviscsesienves 83 "418, 8901, Stk 100 o Con. 5 % Pref., 1874 ...|115 oo, _ 
583,3401 Stk ro eens PIE Scssivpiencal | 59 3,000,0001 Stk 100 Do a % 1875 ee peenas 97 BritisH Possessions 
553,692) Stk 100 Somerset and Dorset .........) 9 610,000! Stk 100 “~ 5 % Convt. Pf. Stk. 1879/107 3 
3,264,200) Stk 100 South-Eastern, Ordinary .../140 535, 0001 Stk 100 N.-Eastern, Stock.&Drl.,Cl.D./137 ee \100 ,all Atlantic & St Lawrne. Sh. 6% 124 
2,365,600 Stk 100 Do Pf ¢ Df recivs. no div, ) {146 2,000,000, Stk 100 " Do 5 % Redeem., Jan. ,1884|108 309,900,100 100 Do 6 % Ster. Mort. Bas, ’84. ao 
2386, 600L Stk 100 Do Df? until6 % is pd. Pt 5 1343 1,181 "2501 Stk 100 Do Blyth & Tyne, 4 0%. kesaidl 105 147,300 100 100 Dodo 3rd Mort. Deben.’91 ... 
806,060! 100 80 Do 1876 Issue .............06..4| 111 8,692,001 Stk 100 | Do New Pref. ’76, 4% % till 7,550,301, Stk 100 Bombay, Baroda, & Central) 
1,110,000? Stk 100 Taff Vale, “Stock” ............'233 | 31 Dec., ’82, 4 % in per...{109 | | | India, guaranteed 5 %...|127 
250,000] Stk 10) Waterford & Central Ireland sh | 700 0000 Stk 100 North London, 43% (Max 5: %) 127 | 52,513, 10 | all Buffalo and Lake Huron...... | LO} 
250.0001 Stk 100 Whitby, Red.& Middlesbro.0 31 971,000! Stk 100 North Staffordshire,5 % ...|125 sue 1100 (100 Do lst Mt.5}% Prptl. Bs.’71,115 
Se se $o0,000t Stk 100 Do 4%, 1873 euveiiislagtl 116 ee. nee lo Do ane % do 2nd Mort... /114 
PREFERENCE Str Ds s, 0001 Stk 100 10 44 Lag wikis estelaatatiaie anada Cen 5 %, Ast 
3,6 s eee es 215,0001, Stk 100 Rhymney, 6 %, 1864............ 148 Mortgage....... kdesewnasdoees | ss 
667,164 tk 100 Caledonian, 4% Consol. Guar, 107 100,000) Stk 100 Somerset & Dorset, Bath Ext4 85 160,0001' Stk ROD: | TGMRONARD soe. escacesesescconsiscaass |100 
200,000! Stk 100 Do ( £3) A Guaranteed... 125 2,146,500! Stk 100 '$.-Eastern, Con. 44 % Pref.../116 115,0001100 | all | Do 7 % perpetual pref....../128 
Soeaeee Bak ues Do} it 2 125 | 2,640,8201 Stk 100 | “Do do 5 % do ssessessenenn 128 | 2,255,5201, Stk 100 Eastern Bengal, gua. 5%. a 
25 , ao 25 Te eae eee ee ee 
400,000. Stk100 Do} TH rD do 126 Failure of full dividends in any given half-year not ae Ouki100 a0 [aes ——_ 6 %| 23 
242,910 Stk100 Do | Be ik de 125 | to be made good out of the profits of any subsequent is "| Do Defrd. ‘Annuity Capitai/12 = 
200,001 Stk100 Do (SS)@ do 25 | half-year. kahit _ | 10,986,7861! Stk 100 G. Trunk of Canada Con. Stk. | 21 
400.0007 Stk 100 Cornwall See .. £14 423,3001'100 | all | Do Equ. Mort. ne 
155,2501 Stk 100 Glas. & S.-Western,Guar.5% ... Lixes LEASED AT rune Ruwrare. 500,0001'100 an Lae. 
Sasent Skat (Oe, Meneon 4% Bt, Chars i | REMUS! [AL | Be ae Pree ia), 
sont soo Stk 100 Do Consolidated 4% ...... 107 3 Leasing Ps 7168 9111, 300 | i Do ard do eee ees 4 59} 
WLS ‘ = a z = ont | BAD SEDO vaceseceneceseecsesesees 
1,263,700 Sth 100 5 Do st ee -Con. Pf. 119 = 3 Name, Companies Sa 2,686,246] Stk 100 | Do 5 % Per. Deben. Stock. 1073 
7,G10,878! Stk 100 Great Western, Rent-Charge 15 57 to | Ay | "15 20,000 000! Stk/100 G. Indian Peninsula, gua, 5 % {1274 
13, LS 5S Stk 100 Do Consolidat ed Guar. 5 % 13 ree Se et eet eee 299,159) 205) all iG. Western of Canada Shares| 14 
1,404,929 Stk 100 Lancashire & Y : * hi sa 4% ors Stk 100 Birkenhead .............0000 een 109 505,7581/ 160 jall | Do5% Pref.con.tilllstJn.,’80| 98 
TOLO1l Stk 100 Ree A Se, | SURO | Doth % Brel cca. ON ae cians ‘17 | 2,425,4201/100 | all | Do Per. 5 % Debent. Stock |!0%} 
ORR’ 9751 Stk 100 Doé o (Bast Ls soy iieak a Stk 100 Clydesdale, guaranteed...!\Caledonian ---| ree 1,000,001) 100 | all | Do 6 % Bonds, payable 90.)111 
1,955,860) Stk100 Lon. B.&8.C Con Gun 5% 31 Stk 100 Colchester, Stour Valley. Great Eastern! 85 "450,0001100 |... |HL&N.-Wst.1stMt.6%Ser. (iss. | 
ISK Stk 100 LonG&DSheerneeRE Ch. 113, | St 100 Dundee, Perth, & Aber-; nae |_ at 90)40lp_pr.am.iss.336,400i 100 
| 15,100,4061, Stk 100 Lond. & N. W..4 %euaranteed 111 deen Junction......... |Caledonian oo ate 134,701 100 | all | Inter.Brdg.,6% Mt.Bd.1stSer.| ... 
| 'a712891' Stk 100 IL 1 &S.W7% Inte Srd Shee Stk 100 Do do Pref ...........0.++! Se heen i 66,7001'100 | all | Do 6 % do 2nd do ........+-.. 104 
$2885 Stk 100 ‘Do (Ports mth, Po 4 oo 7 Stk 100 — Do do Ist Class Pref. BID Sccmscnsiesis a 90,0001, Stk 100 | IsiandPondSter.Mort.Deben. 
872,001. Stk 100 Mendeten. ‘Sheff. & Li rr 154 | Stk 100 East Lincolnshire, guar. Scrip lea. to G. Trk of Can. 103 
475,494 Stk 100 Do Ist Pref “ oe wee Diss ssccaegs cake ‘Gt. Northern..| 156 100,0001 100 | all |Levis(Quebee)& KenebecSerp. 
59,5061 Stk 100 Do “ . ee once aseesensees - Gt. Westn. Bristol & | 8,766,330) Stk 100 | Madras, guaranteed 5 %...... 123 
366.6981 Stk 100 Do 3} % o nee =9 Stk 100 5 Exeter, & Sth. Devon ¢ | AssociatedCos. 117 1,000,000l, Stk!100 | Do do 43 : evesicascubbosananacs 116 
6 8 0) 10 5 Do 6 % TOTO eee eee ene eeneeeteee dict d Co. *s 4% % Te eee "500,0001) Stk! 100 Do do 44 % so at ee lll 
490,000 Stk 100 Do Irredoem: 8% ao. 4) Stk 100 Hammersmith’ and City 1000,0001, Stk 100 | Madrasizrig. an erert _ 
1,797,428! Stk 100 Do Irredeem, 43 oo “ligase Wi Se re G. West.& Met.) one me all |Melbourn. & Hob United 
250,0001 Stk 100 Metropolitan District, Ealing Stk 100 London and Blackwall... -—“y Eastern! 17 5 % Bonds, poe. 1895 106 
Exten. Rent Charve lt 10 10 Do 10 Shares ............ Ee | 114 525,000 100 | all Mid. of Can.,6%Ster.1stMort. | 38 
8,087,300 Stk 100 Midland, 4% Con. noite as Stk:100 | Do 4b %  ..rsccccoccocceses BON, iserrcsccosice itz 102,001, Stk/100 | Mont. & Chmp.,7%3rdMt. Ba, 
5,994,577! Stk 100 Do 4 % Guaranteed Pref..'!11 Stk 100 London and Greenwich.. 'sth. -Eastern...) 69 | leased to Gr. Trnk. of Can.) ... 
| 244412 ry] Stk 100 North British, Con. 4%. No.1 104 Stk 100 Do do Preference ...... FS sips |127 650,0001, 100 | all |North.of Canada,5%IstMort.| 95 
| ““619{9902 Stk 100 North- Eastern, Console %,.,110 | Stk 100 Mid Kent (Cray Line) ...Lon. Chat. &D.| ... | + 100 | Do 6 % Ist Prefer. Bonds... 
1,880,4221 Stk 100 Do Hull and Selby Purch. 109 50 all Northern and East. 5 %. Great Eastern, 65 285,001) 100 | Do6 % 2nd de ..... Se 98 
| L76L,8911 Stk 100 Do G.N.E.4% 50 all | DodoG %  ..........c0.00] WAS iakeoseencns | 73 150.0001 Stk! 100 | Do6 % Preference Stock..; 70 
450,0001 Stk 100 Do Stock. and Darl. A, 5% 128 Stk 100 North and South-West. | ar re a Nort. Ext.6%,g.byNor.ofCan. 102 
| 1,050,0001 Stk 100 Dodo B and C, 6: ‘156 Junction ............... ‘L&NWMENL.| 70 all | Do 6 % Improvemnt. Mort. oa 
3,152,7471 Stk 100 Do West Hartlepool ES 110 Stk 100 North British Consol'- 4000,0001 St Stk 160 @0 Oude & Rohikund, Lim. g.5 %|125 
58,500 20 all North Staffordshire. 26 dated Lien ...... Galiesel estenenssetesasniacen ‘108 11,075,341! Stk 100 \Scinde, Punjaub, &Delhi,g 5% Pe 
40,000 20 all Sonth-Eastern (Read. Anns} 27 | St* 100 _ Do Bothwell Lien ......)......0+00--0000 Mg 22,110 20 5 | Dodod % shares ...... 
981,5001 Stk 100 Do Consolidated Guar.4}%, 118 | Stk 100 Nottingham & Grantham 2,941, 1,260! Stk 100 'South Indian, guaranteed 5 % 1 1% 
| 16,004 Stk 100 Taff Vale, BRR ctr cece m4 Railway and Canal... Gt. Northern..'108 273,8821 Stk 100 | Do do 43 Oe rashes etncasoses 
— eee epee 25 all Preston and Wyre......... L.A&AN.W.&L.Y.) 56 555,0000 100 100 St John and Maine ......... 
| PREFERENCE SHARES AND Stocks, WITH ‘Bevsaeuee Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. 155 150,0004) 100 a ‘St Lawrence and Ottowa 6 % 
CONTINGENT ON THE Prorits or Eacu Stk 100 Shrewsbury & Hereford lst Mortgage Bonds......' £5 
SEPARATE YEAR. 6 % Rent Chrg. Stk. L. &N.W.kG.W) ... 630,000 100 | ‘all Tas. MainLineL.Debent.g.5%! 71 
3,790,255! Stk 100 Caledonian, $% Pref. Nov1 lod | Stk top igtors Statn. & Pimlico Gt. Westn, &¢.|220 -... | DoFun.Int.Cer. Se a 
W342 Stk 100 Dos % do Noes ‘ — R200 | BO4R % on... .ccccccccees. WD inbitdcttios ‘lit sié9007 100 | all Toronto, Grey, & Bruce, Rai | 
“"jony FOU Btk 100 East L ondon, 5 % Ast Pref... er ate Dangarvon, ‘ofCan.,6%Ster. Bd. Ist Mort | ” 
208knl Stk 100 Furness, 6% .. "lao Stk and Lismore Pref... .! ...........0.00....- dan 532,001 100 | all Wellingtn.,Grey&BruceRy. of! \ 
RS seein 20> cinmenniinis 50 | Stk100 Weymouth and Portland Gt. Wst.& 8.W. Can. 7 % Bonds, 1st Mort..' 8¢ | 
ets ceases | 
a EEE__ 
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| y 24, 1880. THE ECONOMIST. " 
Forrten Ratiways. ’ : 
, Forgren Ratiwar OBLIgaTIONs. BRITISH MINES. 
autho. | |_| 2 os Auth a 
: S| .| eo . | Redeem. 2 ‘sod 
es _ Te 
mA ia“ | & ieee at SE ~ | — 
drniaminin st aeeinkeal ' - — —_ —___ 
50,148 10 all Antwerp and Rotter 9 =| 12000 i 
90,000 20 all 'Bahiaé San Se) a ») Sime sane and Rotterdam ......3 % ... 1030) 5| ‘h [Deven dite t Ona ce 
payee R be — Shere Sanaa : oy aad Sa douhinmsadeebtiress 5 % 66 Pe. ... | 73} East oa <enaamer +L, 21 124p | 
‘ 0 ivar, Limited ............... 8 | 100. as ns mee tel Th 6 % 97 144 ... 356 East Caradon +7 
1,610,0001 Stk 100 ‘Buenos Ayre: @. ores” Lé 160 | | 99 jpar peesitien Impl. Cen. Bahia, L.6 0%, 105 6,000, ... | 6/140 East Wheel G seit} ? 13 
7672671 Stk,100 | ‘Do 6 % Debeuture Stock...'126 ea Oontrel Argentine, Sept. 1, 1884.6 %, 108 1,96 ... | 49/0 East Lovell renville..| ... ... 
; Se SS | ok me eaaenia te eh | ee ee ml oe 15,000 all Great Laxey, Limited | 185 38 
= 800) |Buence Aare eat Port,! " 843, 38 par Dutch ni 5 %| 93 a 1 9 ‘Hingston Dwns. Con, L J " 
cnned of \ eli | im., 7 % Pref. Shares...| 6 843 38 Do 1869... ANCE ...... 4B%| .. 9,000... | ... |Marke V F 
65,000 20 | all |Central Argentine, L., g.7 % - 100'| 10 par ae 1869 ranceserenaee carssesnconsngons 44%! 87 40,000 4 3} ee Ore L +2 24 
onian 20 all |Cen. Uruguay of Montevid, © L.| 7% | 20 | 96 e ron Deb., 1884.7 % 9S 1,120 ... 16167 Seowiivens re.Lim.| 1} 1) 
$400 Lay 100 | Do Permnt. 6% Deb. Stock) 105 4 | 75 “5 aa tL OF FEGROD...-esernnceveeesS % UR S13} ... 1} South Caradon...) 75 95. 
46 | 16 OE IE cecsiacnsrersiaeabpicenin | 60 20 | 75 | 25 | 5 Pe uxembourg ...........++++ 5%! 5 6,123... | 656 South ea | 4 > 
123,780 | 18 all |Danaburg& Witepsk,L,Seripy 17 poe costes ntecssnsee seneeeennee 5% 25 4,500 ... 7/124 South W at ree 
16 all} Do Registered 7 100 ‘age \Havana and Matanzas 7 %) 98 12,000 6) all (Ta i Wille Lint’ 1a 
122,000, 20 all | Datch Rienish Hise spaininkaceiats ] J see | vee Do 1865 er eee SSE o - 6,000 10 ankerville, imited ... 3. 4 
"3000 20 1° | Do NeWewnnsscrr | 294 | 100 | 10 par or att and ta Novia alway, | | 1a alt |Van, Limiiod ey 
95,000 20 | | ee neonerense 2 eru, Mort. Deb. Seri 7 %! 7 6,000 equates ia 17 19 
25, * eciinsneoest veiteestiave 5 100 | : % | 7 eee /100 West Bassett ~. 4° 
15,000 30 ‘ Gt West, of Br Lis. gaa.7%| 125 | 100 | - as ee in ? ae (108 Seon) 551 t, West Chivertoa Fee 
‘ x st. of Brazil, L. g. 7 %| 22 B -oeceees % | 103 600... 55/150 West Seton................. 9 2] 
112,500! 20 | all |Lemberg-Czern.-Jassy, Lim. — oc oa ee Mortgage ..8 %| ... 512... | 6k OW "heal Bassett ie ae _ = 
saith titah x, 7 % Ist & Ind Issue] 14} le —— aw, guaranteed | _ 5,179... | 157. 0 Wheal Grenville as :. 18 
rat aneded NE 30:54. pacaseacta | Silk eae uence See ae ree sie | coxzoerat, kin wemetce 2 
2805 2 al Iaexican, Limited perenne : a | sadn oes | Moscow. Koursk .. Sera 6 % 103 “COLON IAL AND FOREIGN MINES. 
ool on | a @ 1st Preference 8 %...... 21} | 35 | , isco to Yea ............ 5 %} .. 2) 8 
59,598 20 20 | Do 2nd 6 % oan ame at fas 1100 |Nasjo Oscarshamn, Ist ifort. "| aa ,2 | all |Alamillos, Limited .. ti 
26,595 20 all Namur & Litge) By the 29 | 75 | 20 ba nna ciptlieevvinditiili 5%... 70,000 52 | all { —— Consol | tr 
saitiel delle! jannepan Ba gi an { 12 20 | 88 | 283! Do (late Charleret) paewacsieesael 3h ag 20,000 20) 7 ca ee Lim.| i i ; 
OO, S41, | g.0"% yoverm 2 aie elt Gee: Catan v6! 7 0, ! | ann < , 
500,000 Stk 100 | Nizam’s State Rail.( His High- 7 = 81 | par, fo rn of Spain Priority ...3 0 | 133 ee ro 50 Bilbao Tron Ore, Li m...| | 92" a 
aie cs eeen take & Gene. ..... 109 os | : orth-Western of M. Video, L., t 61.000. 5 | il ye Copper, Limi ted...| 40 42 
heen 1 all ‘Northern of B. Ayres L.Ord.| 3 100 | 99 | par Or! guar. by Uruguay Govern.7 % 25 10.000) 20 | 7 olorado United, Lim...) -2} 2} 
5,383 10 ail | Do Guaranteed 7 % ......... 6 | 100| .. {00 |Ottoman (8 SO eases S$ %| ... 92.95 1) 1 Don Pedi oNalReii a. 
333 A ses a | A 
phen nie | mia baie 44 | 20 | 99 20 |Paris,L. eM Fast to Se) 2 2 oe 27508 10| all (Eberbardt & Aurene’ Li i 
79,035 Stk'100 | Do 6 + Debenture si ock “atl Sis le aris LM. (Fasion Ancieuno)s %| 15% 30,000 10 | all (Flagstaff, 1S danee, Lj 25 3 
=o! 20 | all | an (Smyrna to Aidin).{ 3 oes ©) wxe-neees %| 15 25, 2/ al ar ete a + 
L] 5 o,723000 20. all |Provl. Orel-Vitepsk, guar. 7% “3 300 | 68 ee (ixes Seely ae ee ne =| Sees) oo pee hie eas | 4 s 
aa - 8 00 | Recife & San Fran. Lim.,g.7%/103 20 } 90 | Am e & San Francisco (Pern.)5}% | 103 27 469 9 al ron. & Bolivia Gold, L.| 3 3} t 
i eed = ~ Bion a Diinaburg ........... 16} 20 | 90 ieee ee Saeatan sh Scidinenibilenes 3%} 10% 15,000! 3 | a oe = Assoc. L..| 3 33 : 
’ all | Royal Sardinian....... as 55 | i ccaen " savesecasserncercseosssceseeseses 3 16 65 ‘ gree ten gon wher 5} 6 
os 10 jall| Do Preference .... os “ ans | «++ | par Royal Swedish Consolidated ... ™ hoy yee = London & California,L.| } } 
92,000 (ate... | io | 30 |pa Sagua La Grande .............40.+. 7 %j101 500001 4 | all ‘New Quebrada, Limi ted| sh 4 
oe E. all | Do 7% Preference........... | 93 | 100 | 5 par San Paulo& Riode Janeiro, gua.6 % (1044 30,0001 90 | all |Panulcillo Copper, Lim.| 4 44 
81,000 20 t1tmuwli .......... las asi par ae and Cassaba, Limited..7 % 105 1) all |Pontgibaud Silver Lead} 
100,000) = }all| Do 5} % Preference ......... = 20 | 98 pan ae tenesteeeranecesenees 3 %| 10} 100,000, 2/ 1 Pletal a 
on000 = all ‘San Panlo (Br az.) Lim. ¢.7%| 342 | 20 | 99 (20 an aaie a) ntapseccnicins 3 %| 103 54,000 5! all oa sates oa 
ae , a j oO 0, ebenture Stock. int TOMS ccvcseweccesess : % 15 18585 ) i ao zon ing. L. 154 16 
30,708 20 all |Sm : } | 20 99 | 20 South Itali $ $330,100 | all RioTiz 3 | 93° 95 
6 US) |Smyrna and Cassal I iikstsenesrccnentesiiet , : oTinto L.5% Mt.Deb. 93. 2 
750/000 20 a s Do do7 % ee “| 39 100 * | Par, aa Central, Lim.,1 Mort..5 so és 750,000 i = ae Ne pee m4 rE 
send | & outh Austrian sdacicladibashiadl "7 Poste free | DO noe neeesceeccssersseeneensensesens 5$%| 1 22) baa ae OT cesar ansesacnces . 
ogo 10 all |Swedish Central, Limited . “| " = 92 | pa: ‘tambolt.osiott guaranteed.. ree : 253,001 a2,| alt [Sierra Buttes Gold, Lim. | 1! i} ; 
45,060 OD) elt RRM... cca ccn.ccocescecsencoce ‘3 12 | 97 MOIRTTOMIUN - ccsusacuxscaruuccucencumadteeee! 3% 34 68 oa _ 100 ‘St John del Rey, Lim...'225 235 ; 
26,757 182 al [West Flanders here ot] | dela Weis eee %| 44) 43,174 OF een ees See ln Se SS : 
0 all | Do 5} % Preference ......... ; 13 | 160 | 20) festern & N.-West. of France.3 % 15 174) 30 (200263 United Mexican, Lim. 1{ 2} 
eee | | 20 | ... |West.of 8. PauloDeb.BondsSep. ‘hil’ | 75000 1| all Yorke Poniuala o.---| $2 
sctilnasinaidatinheloaseeiciiteriaiinetmiiaiatalinmanidiia iene all |Yorke Peninsula ...... ; } e 
OFFICIAI [ “a — shesaster| He 
ahistnsivehieeiitedeaiane anal J RAILWAY _TRAFFIO RETURN Ss. a te eel ry 
Capital Revenue past Half. | Dividend per | — 3 
- pon be rds OS ee a Cent. | Receipts a | f 
1 — Grom | Work. [futorest ers | pts. = | Aggregate 4 
x Leased . ling Ex-| Rents, ae _ Name of Railway. | Week | pissen-| Mer- | 4 =“ Receiptsof Half. | Miles Qpen ‘7 
{| ae a en 1 of | of” of | | Ending _ gers, ichndise, | Total | Same — Year im 3 
ceipts. le — Ss, refer- 1878 1879 1879 Parcels, 'Minerls, 4 Week, A s . ' is 
& Duty.| ences. 1879 | | &e | Cattle, Recpts.| 1s79, 22 
———} — — — | ia ie wel? be ee animes a 
775,508, 26 5.035 a [ee lulals 4880 anil S ccsprsikadilaniasitinitintice 1380, 1379. 1880, | 187 as ii 
> oon" | | RSi i | cD — 2 is * 
1,791,696) 93,982 nae oon 1} | 14 | 12 Belfast and County Down ... July 16 102 OL aah dee ee £ £ 3 
| 85.535971 1, 295" 250) 617,075 wo) 2 28 | 12 | 2} Belfast & Northern Counties 16 1,024 287 | 1311} 1,23 30 2 320 299 ae 
2°91: 3, 519) 12N919 5h: "351 res “3 1} | 1} *Caledonian Dae de Ne oe 18 oon } i028 ' 4,368 48 32 a,Ja/ | va, 024 44} 44 ' is j 
{ ie O17 a 233,559) _ 97,788 82 Su 2 it i. oo in, Wicklow, & Wexford a) 32,950 | 60,533 | 34,029 80 124 {9,236 | 1,179,715 750° ti to: 
j 117,570! 509.2 9B \C 7 yi t lo RR ats otiekamidshts secaecbaunaces . Do ae a : : 136 135 : 
34'299'259 1, 5683 71 a3 a ana aoe 7 | 38 | 3 *Glasgow and South-W cued a wae ae | 10,670 | 8,253 St 24907 | 22.923 a = 
| aeeeeescy Gone Se sit 1g |... | 1 Great Eastern......... ao 47 | 11,594 | 26,341 | 22,074 | 80 = 477 a7 | 434°303 | 
5,891,792 "316,533, 161,509 "77.093 St | 2 | 35 EGreat Northern ........0..0000 38 34.178 | 21,232 | 55,410 | 54,104 | 66 163,927 | 164266 A 
| Sites tae) Teupeg Gare | 88) 2 "Garec aoa | 18, Bfe4| SLO | Barak | Glos | Azhsrh | GSA | Oo | He 
| 7,275,275) 349,570| 190,057) 44,5 4... | (4 | (3 |*Great North of Scotland « 6, 9,027 | 4,436 | 12,468 | 12.593 | 27 ‘ 3694 aA6 
i €4597,688'3,581; "8081 Pretoe oho 2) 2. | 3 [Gs Southra. & Westrn.(Irisi) 16 o oes | 275 | Cree) Tees | SS re) 2208 : 
i $8285 7541 710 46s) OORT Oa aeenea & | a | Se chine ena Yockakize 18, zoey | roast | s4toos Bd BB 7 | 470 ; 
ia 83,758,39 114,917,927 2,495,032 1,3 ee Se Lancashire and Yorkshire ... 3 39191 | 70,181 | £41,008 | 133,907 | 66 145 |S 159 
‘ i | ” 2,49 0,032 1,3 y 1 | oa | ¢ an 18): 32,121 Re 14 > 138 
‘4 20,502,434/1.076,768, 442.077 333927, 44 | 14 | 3¢ :London and North-Western 18 87609 | peg Bea dl Bl Bg sy) 4641 pae 
22,935,299)1,375,682, 713 852 2 16836 4% ly 44 London, Brightn., & 8. © faa 87 699 99,677 | 187,576 }189,306 ' 110 559 246 485 ; 4644 Cam 
| 23,754,949) 615,726) 303,0 " onze et | 3$ London and South-Wester a See | aoe | 42,932 | 38,116 110 126,61 "289 Set Ae 
901,929) 68,175 "35, 901 ao z+ | os. |». London, Chatham, and Saver is a | IS1IS | 54,050 51, O49 68 154.974 * ‘ a i 
t 24, 058, 06) oe 97°548 satene A i a London, Tilbury & Sout aed > —_ 25,539 | 2 2,5 0 167 7 ; G9 oo Ch ; 
i 823,143) 0,247) 249 52 ie po <8 ; 1 ||'Manch., Sheffild, « Lincolast 9674 | mo] 2166 | 2,715 “0 : ae 5 45 a 
2,852,6 576) on. 581 95.190 ofan 5 4 43 Maryport and Carlisle , a z 18 9,674 | 23,245 | 52,919 | 30817 123 66 O44 80.245 oahe = che | ap 
627,000 11,174, 6,337 7,628, 2} | 2} | 2} | Metropolitan ....... 7. ead Misael a 4 2290 55 4.517 1500 | ai ant Pik 
pier ee O38) (8653) | | || Stdohns Wood eee] 18 | | wigan | hor aks | aaa | aaa“ ep 
6,260, 63553, 70, 320 1.68385 555 1,033,092" 24 | 2 | st Metropolitan District ......... | 18 ae ease = 1,187 12”) 1} 1} we 
WI29,54 235 40,805 60,229 2 @ | Ps BALGIAMG oo... eee ce cence nsec renee 18 — PO TE ae 2 1 565 21,658 20,335 12) ie 
357 ecto, oa Lasts ,587| 509,267, 1§ | , | ~ ‘North Brit a (Irish) 26 +3180 per | Sou jazi = 361,973 $58,013 1,254 1813 if 
i 47 23,350 2,962 81,586 vweorest oo: | on | ag v0 SUI ecesredhdeanktatacdlepaa f ox'193 | on’! a. ann D>) fs AUS 21 21,571 | 22 4a "370 " 4 é 
3,835,: 326 226,231) "102%929 “49841 34 3 33 North-Eastern ........:c0-s000 i aria bo a 50,708 | 50,529 | 53 | 1,07 9 935 i 1054301 953} sane @ 
ri 7,761, 805, 303,837) 152.64 - 3§ | 3§ | 32 ||North London.................06 13, | 5,419 85,934 | 125,700 | 104,920 | St 362,57 | "314-492 1,490 | 1,4734 | 4 3 
et eee 2619 100.274 1 | 2/13 '{ Nth.Statfordsiire—iailwy at ee SP Seer) eee Oey cree] "24555 | 12 | |e Leip 
3355] 75,921; 31,047) 297 AE te rcchicoasnen a | = | SeaO; Smal Oy el 1 3 
| aisttrs Looton) ase soaoe 4 | It | Sy (Reader i; | = | dame] vam tals Sam) smees mg 18 p 
i ere 218,773, 104,014 — 49°568 6 | 1} | 35 South-Easterm..............0-0000 17 29852) 10375 | ee) eet 8,876 8.308 6 63 i 
84,577] 82,768, 37,387, 35,332/ 12 | 1" | 4 ||Waterfocd and ‘Limerick. a Se ee ee eae 110,787 354. | 352 Hy 
| | j a ae | 2,922 * ~ ‘1 : +e 
ads | ie = Mi}. 4 alt 
i Se ee Ta: REE oe | if 
Name. Week pts. | Total Keceipts. |.) Receipts. [i Total Receipts.| ci ae 5 if 
.__[Endng.. 1880. | 1879.| 1880, | 1879 Name. Week) SS itmannkwreees |_| Réceipts. | Total: Receipts ee 
: wajidinlidemegegl cian sien asta Endng.| 1880.| 1879.)| 1830. | 1879, Name. | Week | eee by +? 
Bahia &$.Fran. July 12 = Y eo &- Fs P \——_| : }Endng.| 1330.; 1879. 1950. ; 1879. d '¢ 
262 75 2 = O5 I i - > 
Buby. BAC. L.'Junel2 197598 i, 23,792, 20,186 | Madras ......... June 5 one 27 saneel & £ g “ | 2£ gi £ £ a! ij 
a L oe aa bleeds | 2 2 > OF iB os an eae 6 1acUass al 272 2¢ > 3? 2 ; | 
East Indian ere y P, _ 2l7h) 120, (687 104,851 + ag — 3 ey ~—_ 620,393, 604,179 as wor 75 aan yt cae _ ; Ht 
are ongal Fanels 5/552 ‘cual 135,4 {87 131.541 } Oude&Rohlknd May 29 9,330, 10, oT 1,007, 1,508 } South Austrian July 1, 67,772 71,554 1,64 2.270 1722888 ae ‘7 
i OT y ‘anada . July 17 49,710 2070n| 9,707, 155 315 Paris & Orleans' July 7 38, 402) 82,024} 2.3% is “907 2123368 South Indian June 5 6,994 7,771 148,178 132,180 ‘iia ‘ 
Gt. amie enin. May 29 51237 5 "a7ii Lis wi 91,985 eee 7: 36,760, 33,971, LO oa 97 212 3369 ) Sthn.of France July 7, 43,483 33,239 1,524,241 100205) 7 te 
V.of Canada July 16 18.700! 15°590| 485.9001 gas Paris & Meditr. 7 217186,199929) a 5167 194 Do New ......| 7 20,068 17,925 | 4-0 00 oo? oe 
5001 455.900, 338,400 | "Do New ..... 2735 18,350 ‘ess Doers 7| 20,877 9,708 1 eee OaaT6 2) 48 | 
; } guregi aa me acess 7 DY 26, 777,243, 705,874 ad oe 4 
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‘BRAND and 00.'S OWN SAUCE, 


i 
i 
; 
i 
i 
i 








‘QOUPS, PRESERVED PROVISIONS, 


5 and 


| porrenD MEATS, | 





ESSENCE of BEEF, BEEF TEA, 
i 


other : va She 
GPECIALITIES for INVALIDS. 


| 
| 
| ee 
| 


| CAUTION: BEWARE OF IMITATIONS. 


| TURTLE SOUP, and - JELLY, and 








| 
SoL_e ADDRESS :— 
| 


||11 LITTLE STANHOPE STREET, 
| MAYFAIR, W. 


LYAHAN’S LL WHISKY. 
| 7 ac Tee 


JUIXAILAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and most 
| Wholesome. Universally reeommended by the Pro- 




















| fession. The Cream of Old Irish Whiskies. 
| > Tr v ‘ —) : fd oe iam aca 
IWINATAN’S LL WHISKY. 


\ Dr Hascall sxys :—“ Soft and Mellow, Pure, well 
| Matured, and of very excellent quality.” 
rrar orm - er 
Ki NAHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
| hibition, 1865, the Gold Medal, 20 Great Titchfield 
| strect, London, W. 





|PUNVILLE’S OLD 


WHISKY, BELFAST. 


IRISH 


i Of same qnality as that supplied to the Inter- 
| national Exhibition of 1862, Dublin Exhibition of 1865, 
| Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
| finest French brandy, may be had direct from Belfast, 
| in butts, hogsheads, quarter-casks, and cases.—Quota- 
{tions on application to Messrs Dunville and Co. 

(Limited), Royal Irish Distilleries, Belfast ; or at their 
| Loudon Offices, 4 Beaufort buildings, Strand, W.C. 


| 
i 
| 


| eee I ee 
' 
- , , NAT’ Y 

| th ILLOWAY’S OLNTMENT AND 
i PILLS—Never at fault—In allirritations of 
| the skin, sores, ulcers, burns, and scrofulous enlarge- 
|} ments of the giands, Holloway’s Ointment presents 
la ready and easy means of cure, which never dis- 
| appoints the most favourable expectations. It mani- 
| fests a peculiar power in restraining inflammation, 
| removing st ition, cooling the heated bloed, and 

checking all : nonious or unhealthy discharges. 

While thus acting locally, the Pills are no less re- 
| markable for their power in improving the general 
| condition and habit of body, which renders the cures 
} complete and permanent. Under the general influ- 
jence of these potent remedies, the puny infant 
| becomes the robust child; the pale and emaciated 
| regain colour and rotundity, and the dyspeptic eats 
| freely and without fear. 


‘PENINSULAR AND ORIENTAL 
| STEAM NAVIGATION COMPANY, 
| 








UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c. 





;REDUCED RATES OF PASSAGE MONEY. 

SPECIAL RETURN TICKETS. 

| WEEKLY DEPARTURE FOR BOMBAY. 

| FORTNIGHTLY CEYLON, ,MADRAS, 
and CALCUTTA. 

CHINA & JAPAN, 

AUSTRALIA = and 
NEW ZEALAND. 


} 
j 
| 
| - 
| 


OFFICES: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, &.W. 


aS . <i . 
a ()VERLAND ROUTE 
ay a md a or RSEILLES.—MESSA- 
= aap. GERIES MARITIMES DE FRANCE 
SSE —%7 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
| following Sundays, at 10 a.m, (calling at Naples for 
| mails and passengers) :— 


| ANADYR ......11 July ( 

| PEILHO 233 — | Aden, Galle, Singapore, 
(RAOUADDY. 8 Aug, For Batavia, Saigon, Hong 
|SINDH ........22 f Kong, Shanghai, and 
| YANG-TSE ... 5 S« pt. Yokohama, 

i; AVA 19 — 


| The Steamers of the 25th July, 22nd August, and 

| 19th Sept., connect at Aden with the Steamers for 

| Reunion and Mauritius, and those of the llth July 
| Sth August, and 5th Sept., at Galle with the Steamers 
| for Pondicherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon 
For Constantinople every Saturday, 5 p.m, f 
For Algiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria 

; 6onnect at Alexandria with the English Mail Steamers 

| from Brindisi to Bombay. 

| For passage, rates of freight, and information, apply 

to the COMPANY’S LONDON HEAD OFFICE, $7 

Cannon street, E.C.; also for passenger and parce 








1 
| business only at the SUB-AGENCY, 51 Pall Mall, §.W. 


THE ECONOMIST 


NOW READY. 








BANK RATE 


ENGLAND, FRANCE, AND GERMANY, 
1844-1878. 


WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 
OF INTEREST CHARGED; 


ESTABLISHED 


TasLE Knives, Ivory, per doz, from 12s 6d to 55s. 
SLECTRO ForKS—Table, 24s to 64s ; Spoons, 24s to 66s, 
Exvectrro Creets, from 12s 6d to £6 6s. 

Disu Covers—Tin, 21s; Metal, 65s ; Electro, £11 11s. 


FenpErs—Pright, 45s to £15; Bronze, 3s to £6, 
CoaL-SCUTTLES AND VASES, BoxgEs, &c. 
BrepsTEApS—Brass and Iron, with Bedding. 
Batus—Domestic, Fixed, and Travelling. 


KITCHENERS, from 3 ft, £3, to 6 ft, £30. 
Stoves—Bright, Black, Register, Hot-air, &c. 
GASELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. 

Gas CooKkING STOVES, with Air Burners, 10s 6d to £14. 


DEANE AND OO. (46 Kine Wit 


a SSS 


Illustrated Price Lists sent 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 
BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3s, 
BEDFORD’S AMERICAN WALTHAM WATCHES, 


In 18-Carat G 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 


. BEDFORD, 


HENRY W 


AGENT FOR THE AMERICAN 





-HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—< Hussvucs’s, Lonpon, PATENT.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 31b, 71b, and 141b tins, and will be found of great 
Being mixed ready for immediate use, no further preparation 

is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, Xe. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White: 
and delicate coloured Paints. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


| 
| 
| advantage. 


For coating Iron and Wood Ships’ Bottoms 


This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 








AN ANALYSIS OF THE ACCOUNTS OF THE BANK OP 
ENGLAND. 


By R. H. INGLIS PALGRAVE. 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 


SHIPPING IRONMONGERY. 
MERCHANTS MISCELLANEOUS INDENTS EXECUTED. 


LARGE OR SMALL PARCELS PACKED AND SHIPPED, 


DEANBE’S. 


DEANE AND C0.’ COMPLETE ILLUSTRATED CATALOGUE GRATIS AND .POST FRER. 





KitcHen Utenstts—Copper, Tin, and Iron, 


BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, &c 





AMERICAN WALTHAM WATCHES. 


The wonderful and unprecedented success of these Watches over all others submitted for competi- | 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as unequalled. 


HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. 


67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL, 
New Illustrated Price List, post free. 


[July 24, 1880, 


—_____ 


PRICE 10e 6d. 


AND 


A.D. 1700. 


PAPIER Macur Tra Trays, in Sets, 21s, 56s, 95s. 
ELEctro Te, AND Corre Sets, from £3 7s to £25 
Bronzep Te: anp CorreE Urns. 

Evecrro Liqgvers, from 40s to £6 10s, 


Lamps—Patent Rock-Oil Moderator &e. 
CLocxs—English, French, and American. 
CHINA AND GLAss—Dinner, Tea, and Dessert Services 


CornicEs—Cornice-poles, Ends, Bands, &c. 
Toots—Gentlemen’s Chests, Household, Youths’, &c. 
GanrpEn Toots—Lawn-mowers, Rollers, Hurdles, &c, 
Hor-Water Firrines for Greenhouses, Halls, &, 


t1aM Srreet), LONDON BRIDGE. 


post free with all particulars, 


old Cases, £8 8s. 


WALTHAM WATCH COMPANY, 





It dries quick and hard. 


; a preservative against fouling and corrosion. 
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[ONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
aid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 


annon street, E.C. 
Cannon siree” W. N. TOMKINS, Acting Secretary. _ 
BANE of 


NEW SOUTH WALES, 
Established in 1817. 


on terms which may be known on application. 
DAVID GEORGE, Secretary. 





BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrick—5+t Old Broad street, London, E.C, 
CONN oo cccnciccacrennnens £800,000 
Reserve fund ..............+ 250,000 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

WM. G. CUTHBERTSON, 
General Manager. 
(THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 
Lonpon OrricE—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


TUE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Capita, £1,000,000. RESERVE Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrRancuEs in E¢inburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be acreed upon. 

BItts issued at the current exchange of the day on 
any of the Branchcs of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
PHONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000, All paid up. 
teserve Fur d, $1,500,000. 
Covrt or Direcrors - dD Heap OFrricE In Hone 
KONG, 
ComMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
MANAGER—David McLean. 
BankErs—London and County Bank, 
BRANCHES AND AGENCIES. 

Hong Kong. 

Shanghai. 

Hankow. 

Ningpo. 

Amoy. 








Swatow. 
Foochow, 
Yokohama, 
Hiogo. 
Manila, 
Saigon. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies: 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 monthscertain 
they allow 5 per cent. per annum, : 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amer; xa, for the use of travellers. 

They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 
India. ; 

They also undertake the Agency of constituents 
conected with the East, and receive for safe custody 
Inlian and other Government Securities, drawing 
Iuterest and Dividends on the same as they full due 
nent are payable in London on receipt of the | 
pi a in Hong Kong, held in February 


Singapore, 
Bombay, 
Caleutta. 

San Francisco 
London. 


Lonpon Orrice—64 Old Broad street. 
Capital paid up .......cereeee £1,900,000 
Reserved fund .............0000¢ £490,000 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 

; 


THE ECONOMIST. 


Eee 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 i5s; Reserve Fund, £23,000, 
Number of proprietors 1,987. 

Loypon OrFIcE—No. 13 Moorgate street, E.C. 


a 


DRAFTS issued on the Branches in the principal | 


Towns and other places in New Zealand. Bills nego- 
tiated axd collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


FORTY-NINTH REPORT 


OF THE 
y XY . = - ry 
((1T Y BANK, LONDON. 

At the ORDINARY GENERAL MEETING, of 
the Shareholders, held at the City Terminus Hotel, 
Cannon street, TUESDAY, 20th July, 1830. 

DIRECTORS. 
JOHN JONES, Esq., Chairman. 
Henry J. Atkinson, Esq. | William McArthur, Esq., 
John Henderson, Esq. Ald., M.P. 
Henry Holmes, Esq. Wm. MacNanghtan, Esq. 
Samuel Joshua, Esq. | Joaquin de Mancha,Esq. 
Andrew Lawrie, Esq. | James E, Vanner, Esq. 
HEAD OFFICE. 
(Corner of Finch lane), Threadneedle street. 
Alfred George Kennedy, Manager. 
David G. I. Pollock, Assistant-Manager. 
BRANCHES. 
Bond street Branch, 
34 Old Broad street—Edward G. Mallins, Manager. 
Tottenham court road Branch, 
159 and 160 Tottenham court road—Frederick B. 
Kirby, Manager. 
Ludgate hill Branch, 
61 and 63 Ludgate hill—Geo. W. G. Oakley, Manager. 
Paddington Branch, 
219 and 221 Edgware road—Thomas Reed, Manager. 
Knightsbridge Branch, 
7 Lowndes terrace—Richard 8. Fennings, Manager. 
Aldgate Branch, 
Aldgate buildings (corner of Fenchurch street and 
Leadenhall street )—Alfred Jaques, Manager. 
Holborn Branch, : 
34 Holborn Viadnect—William H. Nicholls, Manager. 
Old street Branch, 
Great Eastern street—George Short, Manager. 
SECRETARY—ASHLEY FISHER. 

The “ Register of Shareholders ” and “ Register of 
Transfers” having been duly authenticated, the fol- 
lowing Report was read, viz:— 

The Directors present to the shareholders the an- 
nexed accounts of liabilities and assets and profit and 
loss, for the half-year ending 30th June, 1830, show- 
ing that, after providing for interest on deposit ac- 
counts and for bad and doubtful debts, the gross 
profits, with £2,145 ls 4d brought forward from the 
last account, amount to £82,308 6s 7d. 

Provision being made for current expenses, rebate 
on bills discounted not due, and for interest on new 
shares, the Directors declare a dividend, free of in- 
come tax, at the rate of £10 per cent. per annum on 
£600,000, the capital paid up,acd tothe reserved fund 
£10,000 from profits, and £10,000 premium on 20,000 
new shares issued, thereby increasing the fund to 
£230,000, and carry forward to the next account 
£5,453 18s 8d. 

The Directors with great regret have to announce 
the retirement, on account of ill-health, of their 
esteemed friend and colleague, Mr Robert Lloyd, who 
occupied a seat at the board for upwards of twenty- 
four years. 

The Directors report that, in conformity with the 
special resolutions passed by the shareholders on the 
20th Jannary last, and contirmed on the 10th Febrn- 
ary, the bank was on the 16th March registered 
under the Companies Acts, 1832 to 1879, as a limited 
Company, and that the 20,000 new shares issued have 
been subscribed. 

The Directors having dec:ded to open an Old street 
branch, have secured a suitable site; until the new 
building is completed business is being carried on in 
the temporary Oifices, in Great Eastern street. 

The Directors retir:ng by rotation on the occasion 
are— 





Mr Ald. McArthur, M.P., 
Mr Henry Jotun Atkinzon, 
Mr Samuel Joshua, 
who, being eligible, ofer themselves for re-election. 

The Anditors, Mr John Curry and Mr Wiliam 
Edmund East, also again teader their services for 
the ensuing year. 

The Chairman having declared the dividend for the 
half-year ending the 30th June last, at and after the 
rate of £10 per cent. per annum on the paid-up 
capital, free of income tax, payable on and after the 
2\st inst., 

It was resolved unanimously :— 

That the report now read be received and adopted. 

That the following Directors, retiring by rota- 
tion, be re-elected, viz.:—Mr Ald. MeArthu, 
M.P., Mr Henry John Atkinson, Mr Samuel 
Joshua, 

That Mr John Curry and Mr William Edmund 
East be re-elected Auditors for the ensuing 
year, and that their remuneration be increased 
from £300 per annum each to £150 per annum 
each. 

That the thanks of the proprietors be cordially 
given to Mr Kennedy, the Manager, the Branch 
Managers, and the other officials of the Bank, 
for their efficient services. 


That the thanks of the meeting be given tothe | 


Chairman and Directors for the able and 
zealous manner in which they have conducted 
the affairs of the Bank. 

That the thanks of the shareholders be given to 
the Anditors for their care and attention in 
andting the accounts. 

(Signed) JOHN JONES, Chairman. 
Extr:c el from the Minutes, 
ASHLEY ., FISHER, Secretary. 


‘THE COLONIAL BANK OF 


THE CITY BANK (Liurrep), LONDON. | 
LIABILITIES axp ASSETS on the S%hJune. | 
Dr. 


th June, 


1889, £ sa 
To capital paid up, viz., £10 per share 
; on 60,000 shares 6wO™~ O 6 


To reserved fand 
To amount received in respect of new 
shares, viz. 
£10 per share on 
8,924 shares 
£4 per share on 
1),076 shares... 


nn 0 O° 


£39,210 0 0 


‘ 133,544 0 0 
To premium of £2 per share rece'ved 








4439: 0 0 ! 





on 20,000 new share: tow 0 6 
To current and deposit accounts 3,519,031 7 2 
| To acceptances against cash in hand, 
, bankers’ bills, approved securities, 
&c. 2,150,135 11 kt 
To liabilities on foreign bills nezo- ee 
tiated + : 2.567 13 4 
To profit and loss account, viz. :-— 
Undivided profit 
brought for- 
| ward from last 
half-year £2146 1 4 
Since added after 
provision for 
bad and doubt- 
ful debts ...... 80,1652 5 3 } 
-—— 82,598 6 7 
7,223,206 18 11 
Cr. £ ‘s a 
| By Exchequer bills, East India de- 
bentures, and Metropolitan Con- 
— stock 381,779 9. 2 
y cash— 
In hand...... . £234,759 123 10 
At Bank of Eng- 
a 271,386 3 2 
At call 550,00 0 0 
—_—_-—— 1,069,145 16 0 
By bills discounted... £1,5.3,231 2 7 
By loans, advances, 
(eS sa 1,870,150 4 6 
————_—_-———_ 3,193,681 7 1 
By liabilities of customers for accept- 
ances per contra 2,190,135 11 10 
By liabilities of customers for en- 
corsements on foreign bills nego- * 
tiated per contra F 2,567 13 4 
By current expenses oO837 15 0 
By bank premises, head oilice, and 
branches ............ 
bs ag AND Loss Accornt, for the Half-year ending 
R. 33th June, 1830. £ g.4 
To current expenses, including sala- 
ries, rent, stationery, directors’ re- 
muneration, proportion of building 
expenses, income tax, «ce. 30,3387 13 0 
To amount carried to profit and loss | 
new account, being rebate on bills 
discounted not y# due 4,552 7 10 
To amount transferre! to re-erve { 
fund, in addition to £23 } 000 already | 
at the credit of that : nt, viz. :-— ' 
From profits £10,000 0 0 
Premium re- 
ceived on new 
shares .. ; 0 0 O 
emnmen anaes KO 0 6 
To interest paid on rew shares ; 13st 7 1 
To dividend account, for the parment aay j 
of a dividend at the rate of £10 per 
cent. per annum upon £65)/00), | 
amount of paid-up capital upon 
60,000 shares 30,000 0 90 
To undivided profit transferred to 
profit and loss new account 5,483 18 8 
122,308 6 7 
Cr. £ asd 
By balance brought Cown, viz. :— 
Undivided profit 
brought for- 
ward from last } 
half-year £2,145 1 4 
Since added,after ' 
provision for 
bad and doubt- i 
ful debts ...... 83,152 5 3 
me : a2 08 6 7 
By premium of £2 per share receive] 
on 20,000 new shares 10,9000 0 0 
22,08 6 7 
To THE SHAREHOLDERS OF THE City Bank, Lrwirep. 





We beg to report tha 


n our opinion, the forero- 
ing is a*full and fair 


balance sheet, properly drawn 
| UP, and that it exhibits a true and correct view of 
| the Company’s affairs, as shown by the books of the 
Company. JOHN CURRY, ' andit 

WILLIAM E. East; “280"0t 
JOHN JONES, Chairman, 

JAMES E. VANNER, Directors 
HENRY HOLMES, \ —" 
HENRY JOHN ATEINSON, ) 

ALFRED GEORGE KENNEDY, 
Manager. 
| 


DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for i 

ACIDITY of the STOMACH, HEARTBURN 
HEADACHF, GOUT, and IN DIGESTION. 
| And as the safest Aperient for Delicate Constitutions | 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. | 
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NINETEENTH REPORT 


ALLIAN NCE BANK (LIMITED). | 


Capital, snaceeee. Paid- -up capital, £800,000. 
Re » fund, £185,000. 
pie TORS. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
William D. An ler son, Esq. James McMaster, Esq. 


William Durn, Es Sam Mendel, Esq. 
| Jot im Elin, Esq | Hugh B. Muir, Esq. 


| Thomas G. Hill, Esq. | Chas. John Venables, Esq. 
Daniel Mackenzie, Esq. Augustus Wattenbach,Esq 


Mana’ iFr—R. O. Yeats. 
ASSISTANT-MANAGER—H. T. Horn, 
SecreTary—Thos. J. Scott. 





Ata GENERAL MEETING of the shareholders, 
| held at the Cannon Street Hotel, London, on THURS. 
| DAY, the 22nd July, 1380, the following report and 
balance sheet was presented :— 
| The Directors have to report that the net profits 
| of the Bank for the last half- year (after making de- 
| due ‘tions for interest on depos it accounts, current ex- 

| penses, bad and doubtful debts, and rebate on bills 
| not yet due) amount to £28,585 18s 1d, which, added 


| | to £3,435 13s 64, the residue of the balance brought } 


previous half-year, makes a total 

2,021 837d now to be disposed of. 

is recommended that £24,000 be 

| appropriate: d to the payment of a dividend, at the 

| rate of 6 per cent. per annum, free of income tax; 

and that the remainder £3,021 8s 7d, be carried for- 
ward to the cre dit of next account. 

With reference to the large amount brought for- 
ward in the las t t! hree half-yearly accounts, which it 
will be remmembered was intended to cover any pro- 
i bable deficiency in some collateral securities in 
| course of realisation 2, the Directors have now to state 

i that they have found the amount to be more than 
| sufficient for the purpose, and that the accounts, after 
| writing off all deticiencies, now contain no liabilities 
| which have not been ascertained and finally dealt 
| with. 
| The Directors who retire by rotation, in accord- 
| ance with the provisions of the Articles ‘of Associa. 

| tion, are— 
| Jame: McMaster, Esq., 
1 


| forw ard from the 
of £32, 
Out of this sum it 








Secmee 4. Hill, Esq., 

J. Venables, Esq., and 

hi B. Muir, Esq., 

gible, offer themselves for re- 


Charl 
| Hnrel 
|all of whom being e 
| election. 

Since the last meeting the Directors have elected 
| William D. Anderson, Esq. to a seat at the Board, 
jand this election the : now ask the shareholders to 
| confirm. 
| The Anditors, Wi 
| Young, Esq., also 1 reti 
themselves for re- 
By orde 


am Quilter, Esq., and John 
» at this meeting, and offer 
ion. 
ro of the Board, 

THOS. J. SCOTT, Secretary. 
Bartholomew lane, E.C., 16th July, 18580, 


N.B.—The Dividend will be payable on and after 


| 
| the 2nd August. 


THE AL L I. AN NCE BANK, Limited. 


BALANC } : SHEET 3th June, 1880, 





|_ Dr. £ s a 
Toe yp ital— 
89,009 shares at £25 £2,000,000 
| Paid up thereon, £10 per share 809,000 C0 0 
To amount due to customers on 
j 
| current and deposit aeccoun 
; cireular notes, &c R544 14 6 
| To acceptances "576 903 14 9 
i To liabilities by endorsement on 
foreign bills sold ; 020 3 9 
| To reserve fund 185,000 0 0 
| To rebate acconnt : $153 1S 8 
To amount brough 
orward, 3Slst De- 
f 1, 8 D 
|} eember, 1879 £15,404 110 
| To balance, being net 
protits for past 
| half-year . ‘ 28,585 15 1 
a 989 16 11 
j icicle 
4,121,602 8 7 
we £ s d 
By cash in hand 
i at Bank of Env- 
} land £383,655 7 § 
| By eashlentatcall. 659, 0 0 
} 2 —aeemanioney TOSCO 2 oe 
By investments in Consols, &c. (of 
} = which £130,359 is in « 200,327 17 2 
| By dills discounted... £927,776 11 il 
| By loans, advant 
&ec 70,008 13 7 
eh ————— 2,297,785 5 6 
| By liabilities of « omers for ae 
ceptances, as per ¢ 576,903 14 9 
en- 


| By liabilities of ens vm for 
‘io saps 
tiated, as per ¢ 

| 





| _Dr. Prorit arp Loss Accornt. & s d 
| To current « ; luding rent, 
rate 8, taxes, saiaries, stationery, law 
charges, incom tax, directors’ re- 
} muneration, ¢ » 76 3 7 
To rebate on bills discounted, not yet 
| due E . 4433 18 8 
To _ proposed to be appro- 
priat s follow 
} Todi vides nd of 6: per share 
on 80.000 sha £24,000 0 0 
To ilance carried t 
profit and loss new 
} account &021 8 7 
-——— $2,021 8 7 
j 53,477 10 10 
| 





4,121,692 8 7 


THE ECONOMIST. 


— ae ah. ee Soi ee eee £ 
By balance brought 

forward 3lst De- 

cember, 1879 
Amount written off, 

being the defici- 

ency on the reali- 

sation of collateral 

securities . aces 


s d 


£15,404 110 


£11,968 8 4 
By gross profits for the past half- 
year, after payment of interest on 
deposit accounts and making pro- 
vision for bad and doubtful debts 


3,435 13 6 





50,041 17 4 
3477 10 10 
8,021 8 7 





By balance brought down 
RESERVE Founp. 

By balance 30th June, 1889............... £185,000 0 0 

We have examined the foregoing accounts in 
detail, with the books and vouchers of the Bank, and 
find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the 
items of cash and bills of exchange in hand, and have 
inspected the securities representing the Bank's own 
investments in Government stocks, &c., and also 
those held on account of advances and loans, as well 


as those belonging to customers, and we find them to 


be in due accordance with the books and accounts of 
the Bank. 
WILLIAM QUILTER 
(Quilter, Ball, and Co.), 
JOHN YOUNG 
(Turgnand, Youngs, and Co.), 


Auditors, 





The Secretary read the advertisement convening 


the meeting. 


The Chairman authenticated the register of trans- 
fers by impressing thereon the common seal of the 
Company. 

The report and accounts having been taken as read, 

It was proposed by the Chairman, seconded by 
Mr Dunn, and resolved unanimously :— 

That the report and accounts, as now presented, 
be received and adopted. 

The Chairman then declared a dividend for the 
half-year ending 30th J une, 1880, at the rate of 6 per 
cent. per annum, free of income tax. 

It was proposed by Mr Mackenzie, seconded ih 
Mr Mendal, and resolved unanimously :— 

That James McMaster, Esq., Thomas G. Hill, 
Esq., Charles J. Venables, Esq., and Hugh B. 
Muir, Esq., be and they are hereby re-elected 
Directors of the Company. 

It was proposed by the Chairman, seconded by 
Mr Weatherley, and resolved unanimously :— 

That the election of William Dunlop Anderson, 
Esq., as a Director of the Company be and it is 
her eby confirmed. 

It was proposed by the Chairman, seconded by 
Mr E. Parker Young, Esq., and resolved unani- 
mously 

That W illiam Quilter, Esq., and John Young, Esq., 
be and they are hereby re-elected Auditors of 
the Company. 

It was proposed by the Chairman. seconded by 
Mr G. J. Lewis, and resolved unanimously :— 

That the thanks of the meeting be given to the 
Manager and the other Officers of the Bank for 
their care and diligence in the discharge of 
the duties during the past half-year. 

It was proposed by Mr Weatherley, seconded by 
Mr Jackson, and resolved unanimously :— 

That the thanks of this meeting be also given 
to the Chairman and Directors for their care- 
— attention to the business of the Bank. 

Signed) JAS. McMASTER, Chairman. 
[ Extracte d from the Minutes |, 
THOS. J. SCOTT, Secretary. 
TH I 
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. Se 
AUSTRALASIA. 
of the Legislature of Victoria, 
ath Australia, and Western Australia. 
Capital, £1,000,000. — up, £899,000 
Reserve Fund, £290,000 
LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branch 168 >= 
In Vic TOR 1A.—Bacchus Marsh, Bairnsdale, Balla- 
rat, Blackwood, Bridgewater, Buninyong, Casterton, 
C lunes, Colac, Coleraine, Collingwood, Dookie 
South, Elizabeth street (Melbourne), Emerald Hiil, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Matftra, Northcote, ‘Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Tar adale, Trentham, Violet Town, Warr. 
nambool, Yarrawonga. 
In Sovurn Avstratta—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Beachport, Border Town, 
Caltowie, ( ‘lare, Cryst: ul Brook, Edithburgh, Eudunda, 
Gawler, ‘George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Koorinza, Laura, Milli- 
cent, Min: iton, Mints iro, Moonta, Mount Barker, 
Mount G: ambi er, Nair ne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
| Augusta, Port Pirie, ‘Port Wakefield, Quorn, Red Hill, 
| Riverton, Saddlew orth, Stansbury, Str athalbyn, 
Truro, Wallaroo, W illunga, Wilmington, Yarcowie, 
Yongala, Yorke Tow n. 

In W ESTERN AUSTRALIA.—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
| land, Queensland, and Tasmania. 
Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 


. Vr 
‘O BE LE ae WELL 
~ furnished eleven-roomed — —central posi- 
tion—for twelve months or fora term. The furniture 
can be taken at valuation. -Apply for particulars, to 
Mr Henry Wheeler, 24 H: urrington square, N.W. 


l by Acts 


PARAL Oe 
Notice is hereby iven, that an EXTRAORD 
GENERAL MEETING of tis Corporation wakY 


SRS 


[J —eeenaecegs ea ae ig ae 24, 1880, 
EGYPT. 


held at the Cannon street Hotel, on TH 

the 5th day of August next, at TWO ihekeee 
cisely, when the Directors will present a report and 
statement of accounts, as audited, for the half-year 

which ended on the 30th June, 1830, and will pro. 

pose a resolution for the distribution of an interim 

dividend. 

The Transfer Books will be Closed from Friday. 
the 23rd day of July, to Thursdav, the 5th diy o 
August, both inclusive. —By order of the Court, 

EDWARD CHESHIRE, Secretary, 

26 Old Broad street, London, E.C. , July 


20, 1880, 








THE BANK OF 
(Limited). 
Head Office, 25 Abchurch lane, 
London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £259,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal N th 
Bloemfontein, Cradock, Fanresmith, Graaf Reinet, 
Graham’s Town, Middelburg, Queenstown, Rouxville, 
Steynsburg, Tarkastad, Uitenhage, Winburg. 
GENERAL Manacer — JAMES SIMPSON, Port 

Elizabeth. 

Drafts issued, bills negotiated and collected, and 
a, other banking business transacted with the 

olony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


AFRICA 


Lombard street, 





0 HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorpor ated by Royal Charter. 

Heap Orricr—65 Old Broa‘ street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 

Bombay, Calcutta, Madras. 

suapaesaecteee Colombo, Kandy, Galle, Matale 

SETTLE- 

Singapore, Penang. 

Batavia, Sourabaya. 

Hong Kong, Foochow, Shanghai. 

BANKERS. 

Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir. 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 





PILE AUSTRAL ASTAN MORT- 


GAGE AND AGENCY COMPANY (Limited.) 


REGISTERED OFFICE: 10 Castle street, Edinburgh. 





Directors 1N GREAT BRITAIN, 

James Cowan, EsqQ., M.P., Edinburgh. 

John Inglis, Esq., of Leishman, Inglis, and Co., 115 
Cannon street, London. 

H. Macduff Dunean, Es sq., Linkfield House, Greenhill 
Gardens, Edinburgh. 

Charles Farquhar M’Kinnon, Esq. (of Messrs Robert 
Molesworth and Co., Cowl Cowl Station, New South 
Wales), Bilston Lode: », Loanhead. 

W. J. Menzies, Esa., we ter to the Signet, Edinburgh. 

E. Erskine Scott, Esq., Chartered Accountant, Edin- 

burgh. 


on Company receives money on Debentures at 

xe following rates :— 
For Thre2 ‘ars at 5 per cent. 

Yor Five yea? até 5} per cent. 

na forms of applic: ition for De- 


Full ator 
ain ed from either of the sub- 


benture 
scribers. 


‘mation a 
may be obt 


LE. SCOTT, C.A., 10 Cas stle street, Edin- 
urg eretarie 
LEISiLMAN, IN¢ ‘LIS, nd CO., 
street , Londo: 1, Agi mee in London. 
scesasasomshictegeeeaiatanenetnlichtinniaianndaimmnsinasianiasndit 


FIVE PER CENT. DEBENTURES. 
AUSTRALASIAN AGENCY AND 


BANKING CORPORATION (Limited.) 
Capital £1,259,000, in 125,000 shares of £10 each. 
Subseri ibed in the Anstralian Colonies, £942,350; i 

Reserve Fund £25,000, 





115 Cannon 


London, £200,000. 
DIRECTORS IN MELBOURNE. 
The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C, 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Tala cm Apsley. 
John $. Horsfall, Esq. of Messrs R, Coldsborough 
and Co. 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. 
ManaGrer—George Thomson, Esq. 
Lonpon DsRECTORS. 
Abraham Scott, Esq., Director of the National Bank 
of Austr alasia, Chairman. 
Frank C. Capel, Esq., of Mcsers James Capel and ao 
Harry Hankey Dobree, of Messrs Samuel Dobree and 
Sons, 6 Tokenhouse yard. al 
Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, | 
Fowler, Barnard, and Dimsd, ules. 
Lonpoy SEcRETARY—William Fr ederick Moore, E 
BANKERS - 
Messrs Dimsdale, Fowler, B¢ wrnard, and Dimsdal2s 
50 Cornhill, = C, 
SoLIciToOR 


Messrs Freshfields and Willi a 5 Bank building’, | 


Debentures at the 


E.C 
The Company are now issuing 
above rate for four, five or six years. 
applicati ion can be obtained at the Office of the 
} pany, 6} Austinfriars; or at their Brokers, 
' Hk vgard, Hale, and Pixley, 25 Austinfriars, E.C. 


Forms 0 
Com- | 








Messrs | 


io nbs aus gel tea ean 
STIS OT aga 





